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Financial Highlights

34 132 B6
MEmE
As at As at
February 28, February 29, Percentage
2025 2024 Change change
A2025%F R20245F
2H28H 2A29R o B2
Number of Schools BEE 3 3 - -
Student enroliment HESEAH 56,056 54,077 1,979 3.7%
Six months Six months
Ended Ended
February 28, February 29, Percentage
2025 2024 Change change
EZ20255 HE20245
2A28H 2H29H
FXEA 1EREA L2 ANLLEE)
(RMB'000) (RMB'000) (RMB’000)
(AR®T ) (ANREFT) (AR%F7T)
Revenue A 720,861 640,111 80,750 12.6%
Gross Profit EF 356,689 344,807 11,882 3.4%
Profit for the period B F)E 234,312 219,908 14,404 6.6%
Adjusted net profit®™ AR EE A R 240,984 228,690 12,294 5.4%
Earnings per share (RMB) FRENAEET) 0.195 0.183 0.012 6.6%
Gross profit ratio ESy B 49.5% 53.9% (4.4)
Operating profit ratio N 39.7% 44.9% (5.2)
Net Profit ratio Ay pes 32.5% 34.4% (1.9)
Adjusted Net Profit ratio® BB MR R 33.4% 35.7% (2.3)
Notes: B E -
(1) Adjusted net profit is a non-HKFRSs financial measure, which is derived from the profit for the (1 AR F N IER B B RE LA TR

period after adjusting interest expenses on discount of long-term other borrowings and long-
term interest payables due to a related party, interest expenses on discount of compensation
payable for the Conversion of Huali College, net exchange gains/(losses) and net fair value gains
on investment properties.

(2) Adjusted net profit ratio under non-HKFRS financial measures for the period is calculated on (2)
adjusted net profit under non-HKFRS financial measures for the period divided by revenue for
the respective period.
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Management Discussion and Analysis
BIEE T wm M

FINANCIAL REVIEW

Revenue

The Group's revenue mainly represents income derived from tuition fees and
boarding fees for the education services provided in the normal course at its PRC
operating schools and other education service fees. For the six months ended
February 28, 2025, the Group’s revenue was approximately RMB720.9 million,
representing an increase of approximately 12.6% year-on-year from approximately
RMB640.1 million for the corresponding period of last year, which was attributable
to the increases in both student enrollment and average tuition fees during the
Reporting Period.

Cost of Sales

Cost of sales consists primarily of staff costs, depreciation and amortization, joint
tuition support fees, school consumables, property management and maintenance
fees, utilities expenses and others. For the six months ended February 28, 2025,
the Group’s cost of sales amounted to approximately RMB364.2 million, increased
by approximately 23.3% year-on-year from approximately RMB295.3 million for
the six months ended February 29, 2024.

Gross Profit and Gross Profit Margin

For the six months ended February 28, 2025, the Group recorded a gross profit
of approximately RMB356.7 million, representing an increase of approximately
3.4% year-on-year from approximately RMB344.8 million for the six months
ended February 29, 2024. For the six months ended February 28, 2025, the Group
achieved a gross profit margin of 49.5% representing a decrease of 4.4% year-
on-year as compared with the corresponding period of last year. The reduction in
gross profit was mainly attributable to the increase in cost of sales, while partially
offset by the increasing student enrollment and average tuition fees for the six
months ended February 28, 2025.

Selling Expenses

Selling expenses, primarily consisting of marketing staff costs, promotion expenses
and other expenses, increased by approximately 33.0% from approximately
RMB13.5 million for the six months ended February 29, 2024 to approximately
RMB17.9 million for the six months ended February 28, 2025, which was due to an
increase in marketing expense for the 2024/2025 academic year.

Administrative Expenses

Administrative expenses primarily consist of administrative staff costs, office
expenses, traveling and activities expenses, depreciation of property, plant and
equipment relating to office buildings and right-of-use assets, utilities expenses
and other miscellaneous expenses. Administrative expenses increased by
approximately 39.4%, from RMB58.7 million for the six months ended February
29, 2024 to approximately RMB81.8 million for the six months ended February 28,
2025.
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Management Discussion and Analysis

Other Income — Net

Other income — net primarily consists of rental income, catering and relevant
service income — net, campus cleaning service income, site use and relevant
service income — net, service income of school-enterprise cooperation projects,
government subsidies and others. For the six months ended February 28, 2025,
the Group recorded other income of approximately RMB27.8 million, representing
an increase of approximately 73.6% year-on-year from approximately RMB16.0
million for the six months ended February 29, 2024. Such increase was mainly due
to the increase of rental income, catering and relevant service income - net and
campus cleaning service income.

Other Gains/(Losses) — Net

Other gains/(losses) — net primarily consists of net fair value gains on investment
properties, net exchange gains/(losses), gains/(losses) on disposals of property,
plant and equipment and others. For the six months ended February 28, 2025,
the Group’s other gains — net amounted to approximately RMB1.6 million,
representing an increase of approximately RMB2.7 million year-on-year compared
with approximately RMB1.1 million of other losses — net for the six months ended
February 29, 2024.

Finance Expenses — Net

The Group's finance expenses — net include interest expenses on bank borrowings
(after deducting amounts capitalized in the cost of property, plant and equipment),
imputed interest expenses on discount of long-term other borrowings and
long-term interest payables due to a related party, interest expenses on other
borrowings due to the owner of the company, imputed interest expenses on
discount of compensation payable for the Conversion of Huali College, interest
income generated from bank deposits and others. For the six months ended
February 28, 2025, the Group recorded finance expenses of approximately
RMB39.7 million, representing a decrease of approximately 20.3% year-on-year as
compared with approximately RMB49.8 million for the six months ended February
29, 2024, which was mainly attributable to the decrease in interest expenses on
bank borrowings and imputed interest expenses on discount of long-term payables
for property, plant and equipment during the six months ended February 28,
2025. For the six months ended February 28, 2025, the Group recorded finance
income of approximately RMB1.3 million, representing a decrease of approximately
53.8% year-on-year as compared with approximately RMB2.8 million for the six
months ended February 29, 2024. Such decrease was mainly due to the decrease
of interest income.

Profit Before Taxation

For the six months ended February 28, 2025, the Group recorded a profit
before taxation of approximately RMB248.0 million, representing an increase of
approximately 3.1% year-on-year from approximately RMB240.6 million for the six
months ended February 29, 2024.
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Management Discussion and Analysis
BIEE T wm M

Taxation

For the six months ended February 28, 2025, the Group recorded approximately
RMB13.7 million in taxation, representing a decrease of approximately 33.8%
year-on-year from approximately RMB20.7 million for the six months ended
February 29, 2024. As at February 28, 2025, the Group did not have any taxation
related disputes with any authorities, or any other unresolved taxation issues.

Adjusted Net Profit

Adjusted net profit under non-HKFRSs financial measures is defined as profit for
the year attributable to owners of the Company excluding net exchange gains/
(losses), imputed interest expenses on discount of long-term other borrowings
and long-term interest payables due to a related party, imputed interest expenses
on discount of compensation payable for the Conversion of Huali College and
net fair value gains on investment properties. As such items are non-recurring in
nature and not related to the performance of the Group's operation, the Directors
consider that the presentation of the Group’s adjusted net profit under non-
HKFRSs financial measures by eliminating the impact of certain non-recurring
items can reflect the operational performance better during the respective years.
Furthermore, the Group’s management also uses the non-HKFRSs financial
measures to assess the Group's operating performance and formulate business
plans. The Group believes that the non-HKFRSs financial measures provide useful
information to the investors about its core business operations, which they can use

to evaluate the Group’s operation.

Adjusted net profit is calculated by adjusting profit for the Reporting Period
of approximately RMB234.3 million (six months ended February 29, 2024:
approximately RMB219.9 million), including interest expenses on discount of other
borrowings and interest payable due to a related party of approximately RMB8.0
million (six months ended February 29, 2024: RMB9.2 million), net exchange
gains of approximately RMB26,000 (six months ended February 29, 2024: gains
of approximately RMB849,000), interest expenses on discount of compensation
payable for the Conversion of Huali College of nil (six months ended February
29, 2024: RMB416,000), and net fair value gains on investment properties of
RMB1,319,000 (six months ended February 29, 2024: nil). The Group's adjusted
net profit increased by approximately 5.4% from approximately RMB228.7 million
for the six months ended February 29, 2024 to approximately RMB241.0 million for
six months ended February 28, 2025.

Property, Plant and Equipment

As at February 28, 2025, the Group's property, plant and equipment amounted
to approximately RMB5,057.9 million, representing an increase of approximately
3.0% from approximately RMB4,909.9 million recorded as at August 31, 2024.
Such increase was a result of the establishment of new campuses in Jiangmen,

Guangdong Province, the construction of Jiangmen campus of Huali College.
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Management Discussion and Analysis

Capital Expenditures

For the six months ended February 28, 2025, the Group recorded approximately
RMB210.6 million in capital expenditures, representing a decrease of
approximately 39.0% from approximately RMB345.0 million for the six months
ended February 29, 2024, which was mainly due to the decrease in the expenditure
for constructing new campus buildings for the six months ended February 28, 2025
as compared with the corresponding period of last year.

Bank Balances and Cash

As at February 28, 2025, the Group had bank balances and cash of approximately
RMB404.1 million, representing a decrease of approximately 52.0% from
approximately RMB841.4 million as at August 31, 2024. The bank balances
and cash level as at August 31 is generally significantly higher than that as at
February 28, as the schools of our Group shall receive tuition fees before the
commencement of academic year, which is usually in August of each year.

Liquidity, Financial Resources and Debt Ratio

As at February 28, 2025, the Group had liquid funds (representing bank balances
and cash) of approximately RMB404.1 million (as at August 31, 2024: RMB841.4
million) and borrowings of approximately RMB1,963.9 million (as at August 31,
2024: RMB2,235.0 million). The Group's debt ratio as at February 28, 2025,
represented by borrowings as a percentage of total assets, was 27.3% (as at
August 31, 2024: 29.8%). The Group’s borrowing patterns did not exhibit any
significant seasonality, as its financing needs remained relatively stable throughout

the Reporting Period.

Foreign Exchange Risk Management

For the Group’s operation in the PRC, the major revenue and expenses are
denominated in RMB, while there are certain monetary assets and monetary
liabilities that are denominated in Hong Kong dollars and United States dollars,
which would expose the Group to foreign exchange risk. The Group currently
does not have a foreign currency hedging policy. However, the management of
the Company monitors foreign exchange exposure and will consider hedging

significant foreign currency exposure when such need arises.

Material Acquisitions and Disposals and Significant Investment
The Group did not have any material acquisitions or disposals or significant
investment for the six months ended February 28, 2025.

Future Plans for Material Investments or Capital Assets
Save as disclosed in this report, the Company does not have other future plans for

material investments or capital assets.
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Management Discussion and Analysis
BIEE T wm M

Charge on the Group’s Assets

As at February 28, 2025, the Group pledged the charging right of the service
fees from Huali Technician College, Huali Vocational College and Huali College,
owned by a group entity according to the contractual arrangements and the equity
interest of certain group entities as securities for the banking facilities granted to
the Group. Save as disclosed above, there was no other material charge on the
Group's assets as at February 28, 2025.

Contingent Liabilities

In September, 2024, Huali College and Huali Vocational College were accused
by an independent third party, who claimed itself as the service provider of
school-enterprise cooperation projects, for a compensation of a total amount
of RMB6,930,000 for incurred service fees, corresponding default interests and
expected reasonable returns associated with future operations of the school-
enterprise cooperation projects. According to the order from the court, the
Group’s bank deposits of a total amount of RMB6,930,000 have been frozen as
a guarantee to execute the potential claim in respect of the case. As at the date
of this report, the lawsuits are pending for trial. Directors are of the view that the
chance of paying such compensation is low based on the information available up
to the date of this report. Thus, no provision has been made in the Group's interim
condensed consolidated financial information during the Reporting Period.

BUSINESS OVERVIEW

We are a leading large-scale private higher education and vocational education
group in South China, offering applied science-focused and practice-oriented
programs and vocational education and training business. As at February 28, 2025,
we had an aggregate of 56,056 students enrolled at our three schools, namely
Huali College, Huali Vocational College and Huali Technician College.

Since the establishment of our first school, the Group has been adhering to the
socialist modernisation construction of the country, and cultivating specialized
talents with high technical skills, applied skills, and high quality on the front line of
production and service, who are in great demand in China’s economy and society.
Our schools offer private higher education and private vocational education in a
wide range of fields in applied sciences with an aim to prepare our students with
the necessary knowledge base, skill sets and accreditations to secure jobs and
pursue careers in particular professions, trades and industries.

10 China Science and Education Industry Group Limited
2025 Interim Report

AEEEEEKF

202562 A28H - "EBUREA N ZTHE
MEEEBHRENE MBS  EUBES
EREVERMNREEREELRE TSEEEE
WREER  EARTAEENRITEENE
Ro Br EXFTIREESN - )R2025F2 A28H -
AEBWEKREMENEE °

RAREE

R2024F 98  EY B REV R ELSHRWE
NEZHER  RE=FBEBARGAEEE
IR At E - W ESKHE AR %6,930,0007T &
B LHEEELNREE - AEMENTE
RERMAERBEE R REERBNEHRE
HERH - REERGS - AEBBTERIEA
R #6,930,000/c B ELE - ERRTTZEE
ERENHRE  -BEARRSHH - BEFAD
EEREEN  -ZEFRA BEEEAREAH
MER  INZEHBEOBSEIE - Bt - R
HEHE  AREEFHHRREPMBEERE
EVEL RS -

EBRBE

HMREMELNOARLRBSSEHE RBEH
BEE RENERMSREH EELAEM
BERIZ BB BB MRS - 202592 A
280 BHM=FER(ANFEL R0 - EFTBE
B ME AR ) L H56,056 B ERFAE -

BARIZEAPIE —FTERUAZK - AEE —E 2
ERERTEERRACER  BERERLE
HEAREFENLE RBF - KRSHKE
AR SREANFEMIATL - HANER
RHUZERAHMBEINRRSSHE REHR
BEXE  SEEBRLEEDRNSERERITE
KB EBEREXZVEOMBMER  BRRER
BiRRE -



Management Discussion and Analysis

Our Schools
We operate three schools in Guangdong Province, all of which grant government

accredited degrees or certifications, including:

Huali College (including Guangzhou campus and Jiangmen campus): an
independently established private general undergraduate college, offering
four- to five-year undergraduate programs
accredited by the MOE;

granting bachelor degrees

Huali Vocational College (including Guangzhou campus and Yunfu campus):
a formal higher education institution, offering three-year vocational
programs granting junior college diplomas accredited by the MOE; and

Huali Technician College (including Guangzhou campus, Jiangmen campus
and Yunfu campus): a private technician school primarily offering three-
year, full-time vocational programs® granting technician diplomas of Huali
Technician College accredited by the Department of Human Resources and
Social Security of Guangdong Province and short-term intensive vocational

programs.

Generally, Huali College offers four-year undergraduate programs and a five-year
undergraduate program in architecture.

Generally, Huali Technician College offers three-year vocational programs as well as two-, four-
and five-year programs to students of different education levels pursuing different types of
technician diplomas.
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Management Discussion and Analysis
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Student Enrollment
As at February 28, 2025, we had an aggregate of 56,056 students” enrolled in our

three schools, comprising 25,353 students at Huali College, 25,171 students at

Huali Vocational College and 5,532 students at Huali Technician College.

MEBEBEAR

1202

52 H28H » HM=FMERKLHE56,056

BEREBED . BIRFET BPL25,353% 84 -
EVBESRSI7TIREARETRAISER
5,532% 84 o

As at As at
February 28, February 29, Percentage
School 2025 2024 Change change
A2025%F K20244F B
B2 2H28H 2H29H 23 )
Huali College HEYER 25,353 25,183 170 0.7%
- Guangzhou campus — BN & 18,987 21,092 (2,105) (10.0%)
- Jiangmen campus — IR & 6,366 4,091 2,275 55.6%
Huali Vocational College EVBESR 25,171 21,331 3,840 18.0%
— Guangzhou campus —EMNKRE 15,630?@ 13,1469 2,484 18.9%
— Yunfu campus —EERE 9,541 8,185 1,356 16.6%
Huali Technician College FEVRETERE 5,532 7,563 (2,031) (26.9%)
- Guangzhou campus —EMNRE 4,438 6,784 (2,346) (34.6%)
- Yunfu campus —EERE 153 644 (491) (76.2%)
- Jiangmen campus —IPIRE 941 135 806 597.0%
Total et 56,056 54,077 1,979 3.7%

Notes: L3

4

Including 269 students of Huali Technician College who also take junior college courses
at Huali Vocational College (the “Continuing Education Program”) and obtain a junior
college diploma awarded by Huali Vocational College, subject to, among other things, passing
the National Higher Education Entrance Exam for Adults. Each student participating in the
Continuing Education Program is required to pay additional tuition fee of RMB3,000 to Huali
Vocational College. In order to reflect such business practice, the number of students of Huali
Technician College who also participate in the Continuing Education Program was included in
the number of students of Huali Vocational College, and the revenue from the additional tuition
fees paid for the Continuing Education Program was fully included in the revenue from tuition
fees of Huali Vocational College and Huali Technician college.

Including 269 students of Huali Technician College who also participate in the Continuing
Education Program.

Including 207 students of Huali Technician College who also participate in the Continuing
Education Program.

Including 1,492 students who are social personnel enrolled under the national policy of
enrollment expansion of Higher Vocational Education, having passed the exam designed
independently by Huali Vocational College. These students shall pay tuition fee of RMB8,000 per
academic year to Huali Vocational College, and take junior college courses mainly through on-
line and obtain a junior college diploma awarded by Huali Vocational College upon graduation
(the “Enrollment Expansion Program”).

China Science and Education Industry Group Limited
2025 Interim Report

2

)

HB269RE TR ERMBEMNETHES
PRIEHEASRE((HEEBER])  ZZ248H
RABEERBEREF—ERAWER BRI S
Skig - BNAIBEVBESRBERNAZEIR - §4
2MFEEEEANSZEEZTESRARKE3,000T2
BYEVBESR ARUEREBER - E 1K
BE2 T o IR 2 N5 ST B 2 ABGEAE
VBESRNBEAL  2NFEEBCEENSR
BB S BT AZE B S P EE RAT ST
WEBRA -

BIRZE AR5 R E S AL ERE H269%
E¥isc

BIRE T AR R A B RSEEE TR B 892075

BIE142224 BRAZEEABRETHESR
BERADE[AMBERER S SHEREBBBCR
Bt e AE - EHSESBFAREVRES
REMEE ARKS 000 TERBHEEEFKX
HRE  BEREGSEVBESRBEORIR
([fEREE D) -



Tuition Fees, Boarding Fees and other Education Service Fees

For the six months ended February 28, 2025, the Group’s schools recorded
revenue growth, which was in line with the expansion of its business and student
enrollment. Revenue increased from RMB640.1 million for the six months ended
February 29, 2024 to RMB720.9 million for the six months ended February 28,
2025. The Group typically charges students fees comprising tuition fees, boarding
fees and other education service fees. Tuition fees remained as the Group’s major
revenue for the six months ended February 28, 2025, accounting for approximately
89.6% of the total revenue of the Group for the six months ended February 28,

2025.

The table below summarizes the amount of revenue generated from the tuition

Management Discussion and Analysis
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HZE2025F2A288 L AEAA  AEBER
BRWAER  HEEBRAESEASER—
B oo WA BEZE2024F2 298 IENEBHIA
R¥640. 188 - EMEH E202552 H28
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TERBAFASAFNAEEERNBERFTEE

fees and boarding fees charged by the Group for the periods indicated: ELmBALEE :
Six months Six months
ended ended
February 28, February 29, Percentage
2025 2024 Change change
BZE20255F HZ=E20245F
2H28H 2H29H Bt
E<EA 1EREA # &
(RMB'000) (RMB'000) (RMB'000)
(AR#F ) (AREFT) (AR%F7T)
Tuition fees =g
Huali College FE B 401,109 383,872 17,239 4.5%
Huali Vocational College EBEER 208,313 161,056 47,256 29.3%
Huali Technician College N AN 36,479 43,004 (6,526) (15.2%)
645,901 587,932 57,969 9.9%
Boarding fees FEE
Huali College FE B 21,767 20,058 1,709 8.5%
Huali Vocational College EVBESR 5,047 6,125 (1,078) (17.6%)
Huali Technician College EhvE 31 1,826 266 1,560 586.5%
Huali Investment ETRE
— Huali College —EYV B 12,057 12,925 (868) (6.7%)
— Huali Vocational College — TSR 12,039 9,165 2,874 31.4%
- Huali Technician College —ETFANZER 2,971 3,640 (669) (18.4%)
55,707 52,179 3,528 6.8%
Other education service fees HHBEREE 19,253 - 19,253 N/A
Total Revenue BN 720,861 640,111 80,750 12.6%
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Management Discussion and Analysis

BIEE R o S AT

The increase in the total revenue of the Group for the six months ended February

28, 2025 was mainly due to the increase in the number of student enroliment and

average tuition fees.

The following table sets out the tuition fee rates of our schools for the 2023/2024
and 2024/2025 academic years:

REEBFE202552 A28 H 175 E A # 48KA
B TERBERESEARRTFHEEE
o e

T & #5112023/2024 % 2024/2025 2 F F 12
REVBEAKF :

Tuition fee rates™
in academic year

BEBHKFO
2024/2025 2023/2024
(RMB) (RMB)
School B2 (AE¥T) (AR¥T)
Huali College Y ER
Four-to five-year undergraduate program® U ZE R FHARRIEQ 30,800-37,800 30,800-37,800
— Guangzhou campus —EMNRE 30,800-37,800 30,800-37,800
— Jiangmen campus —IFIRE 30,800-35,800 30,800-35,800
International program BN R 40,800 40,800
Huali Vocational College FEYBESR
Three-year junior college program = FHRERE 12,880-23,800 13,800-22,800
— Guangzhou campus —EMNRE 16,880-23,800 17,800-22,800
- Yunfu campus —EERE 12,880-19,800 13,800-19,800
Huali Technician College EIYHMEBR
Three-year vocational program® = FHIBERES 8,800-15,800 11,500-18,000
— Guangzhou campus —BEMRE 13,500-15,800 11,500-18,000
— Jiangmen campus —IFRE 8,800-10,800 12,300-13,500

Tuition fee rates shown above for all of our schools are applicable to students admitted in the
relevant academic year only.

Generally, Huali College offers four-year undergraduate programs, and a five-year
undergraduate program in architecture.

Generally, Huali Technician College offers three-year vocational programs, as well as two-,
four- and five-year programs to students of different education levels pursuing different types
of technician diplomas of Huali Technician College. In addition, we offer students at Huali
Technician College a dual-diploma program, in which students are permitted to take junior
college courses at Huali Vocational College and obtain a junior college diploma awarded by
Huali Vocational College, subject to, among other things, passing the National Higher Education
Entrance Exam for adults.

During the six months ended February 28, 2025, our boarding fee rates ranged

from RMB1,300 to RMB7,100 per academic year depending on the location, room

size and number of students housed in each room.

14
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Management Discussion and Analysis

School Utilization Rate

School utilization rate is calculated by dividing the number of boarding student
enrollment in a particular academic year by the school capacity in the same
academic year. The school capacity of each campus is calculated by the number
of beds available in student dormitories. The following table sets out the school
utilization rate of our schools for the 2023/2024 and 2024/2025 academic years:

BB R wm AT

BREAR
BREHERREE2FNTEER2EARGUR
—BENERATPHABGE - EREHER
AAMABREEF ] ARVEEE - TX
#5112023/2024 %.2024/2025 £ £ 5 1 2K HY
BRFERE :

School capacity

School utilization rate

BRUBMHAH BREAR
2024/2025 2023/2024 2024/2025 2023/2024
Total st 49,441 51,444 82.2% 81.2%

Awards and Recognitions Received During the Reporting
Period

We received numerous awards and recognitions during the six months ended
February 28, 2025 in recognition of the quality of education we provide and the
outstanding achievements of our operations. The following table sets forth some

of the awards and recognitions we have received:

BEHBRESHWRERRZR

HZE2025F2A288 1A R  RFESTR
ZRIERRA - RERMIBEOAE REREK
I MR R - TREVKMESHI S

Award/Recognition

#818 R

RIANRA

Awarding Organization(s)

RIS

Awarded Entity
EAREBN

December, 2024

2024412 A

December, 2024

2024128

December, 2024

2024128

2024 Advanced Unit for
National Defense Education

(2024 F BB T e EEENL)

2024 Advanced Unit for
National Defense Education

(2024 FBEH# B T1ESEEENL)

2024 Advanced Unit of
Vocational Capacity Building in
Guangdong Province

(2024 EERABERED
BRRSTEEN)

Guangdong National
Defense Education Society

(BEREBEMHAEES)

Guangdong National
Defense Education Society

(ERERGHESZE)

Guangdong Vocational
Capacity Building
Association

(EREBEENIER DG

Huali College

I

EUBR

+

Huali Vocational College

#

VA E ST

Huali Technician College

#
t

ETRABER

FENSEEXERERAR 15
2025 FEATRE



Management Discussion and Analysis
BIEE T wm M

OUTLOOK

In light of the new development opportunities in the future of vocational
education, the Group must remain steadfast in upholding the founding mission of
building a “century-old university” and steadfastly follow the road of high-quality,
distinctive development supported by national policies. We will emphasize the
“Three Focuses” development strategy:

Optimizing Discipline Planning and Major Integration — Realizing close connection
between professional settings and industry needs and cultivate local regional
economic-oriented applied talents with high-quality.

Expanding Campus Capacity — Continuously promoting campus construction,
upgrading facilities, improving high-quality teaching services, and strengthening
brand effect to sustain growth in student enrollment.

Exploring the Second Curve of Vocational Education — Developing diversified
non-formal vocational education business to achieve sustainable long-term
development.

SIGNIFICANT EVENT AFTER REPORTING PERIOD

There was no significant event affecting the Company nor any of its subsidiaries
after the Reporting Period and up to the date of this report.

EMPLOYEES AND REMUNERATION POLICIES

Recruitment

We strictly comply with the PRC Labor Law, the PRC Labor Contract Law, the PRC
Employment Promotion Law, the PRC Labor Dispute Mediation and Arbitration
Law as well as other applicable provincial and local labor laws and regulations
in our recruitment process. We prohibit discrimination of staff by age, sex, race,
nationality, religion or disability to ensure that everyone has equal employment
opportunities and prospects.

We recruit teachers based on the size of our current student enrollment and the
number of newly admitted students at the beginning of each academic year.
We primarily seek to recruit (i) high quality and experienced teachers who are
knowledgeable in both theory and practice and hold the necessary academic
credentials and professional qualifications (i.e. diplomas and professional
certificates); and (ii) teachers who have work experience in the relevant industries.
We also invite industry experts from entities with which we have cooperative
relationships to give lectures or teach classes as adjunct faculty members of our
schools.

16 China Science and Education Industry Group Limited
2025 Interim Report

ARERRE
ENARKRBEREEFNEREE  AEEY
AR [AFERINMBIIL - BEFIBIHE
BEBRRXENSEEFEHR 2 Ril=
B A ] B0 B R B

RERCEMRIMEXES  HERIXR
HITEBLNRTHE  USHEREELSE
FEESREEARAT -

REBEARERE  THHEREER AR
RERE REHBRBEE - BIEmER
[ AR ERSREMEREAY -

REARBEREFNE _MGER  HEST
EHFBFERERE XY BEREBENAFEL
RIBHRE -

BREHBREASEE
REEHHERREAREAN  ARBLY
SARARKEAHBAANEATE -

BE R FHMBUXR

e
HMPERBERTBERET(PEARLMES
BE) (PEARANBLHERZE) (hFE
ARAMBBEREE)  (PEARKME S
B E B EOR) AR E M E A A E R
TEEERER - ROZLEEFEK - 1E5) - &
T~ BIEE - RESERAMBARE T » LAMERA
EAZATENRERERAR -

BARBERERESEABREREEFNH
AU B+ AN BURIBHAD - B PIE 2 S FKBE)
EAMBNERMERMZ  TRHELENS
BEANEXERBICEMEXEFE)NSREA
RERYENRE  R>NVAEBAHEBITET LR
HHED - RPITPBFEEBRMBEAERENER
MITEFERERBFIERARBHENBITHE



Management Discussion and Analysis

Our schools carry out their recruitment works based on our employee manual
and our teachers’ recruitment policy, and continuously improve and refine their
recruitment processes. We actively approach talents through participating in
talent recruitment fairs and industry conferences, and encourage our staff to
take advantage of social media to refer and recommend talented candidates to
join us. In addition, we provide continuing trainings to our teachers so that they
can stay abreast of the changes in market demand, new teaching theories and/or
methodologies, changing teaching and testing standards.

Remuneration

As at February 28, 2025, the Group had 3,498 employees (as at February 29,
2024: 2,765). The remuneration packages of the employees of the Group are
determined with reference to individual qualification, experience and performance,

contribution to the Group, prevailing market rate and our remuneration policy.

The remuneration policy of our schools is formulated under the guidance of PRC
laws and is based on industry characteristics as well as various market factors. The
staff congress, president’s office and board of directors of our schools collectively
approve the compensation range of their employees. Our schools determine their
respective compensation standards based on employment by function (teachers
and administrative personnel) and position. Our schools pay a fixed annual salary
to senior management and top talents such as directors, deans/department heads,
administrative heads and professors. Our schools participate in social insurance
plans (pension, medical, unemployment, work injury and maternity insurance)
under the guidance of the relevant national, provincial and municipalities policies,

and provide a variety of benefits for their employees.
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Corporate Governance and Other Information

TEERNMEMER

CORPORATE GOVERNANCE PRACTICES

The Company has applied the principles of the code provisions set out in the CG
Code. During the six months ended February 28, 2025, the Company had complied
with all the code provisions set out in the CG Code, except for the deviation from
code provision C.2.1 of part 2 of the CG Code as described below.

Under code provision C.2.1 of part 2 of the CG Code, the roles of chairman
and chief executive should be separate and should not be performed by the
same individual. Mr. Zhang Zhifeng is the chairman of the Board and Chief
Executive Officer of the Company. The Board considers that Mr. Zhang Zhifeng
is the founder of the Group and has extensive experience in the private higher
education industry in the PRC and is responsible for the overall strategic planning
and business development of the Group, the Board believes that vesting the
roles of both chairman of the Board and Chief Executive Officer in Mr. Zhang
Zhifeng provides the Group with strong and consistent leadership to improve the
Company’s efficiency in decision-making and execution, and effectively capture
business opportunities. The Board believes that the balance of power and authority
is adequately ensured by the operations of the Board which comprises highly
experienced individuals. There are three independent non-executive Directors in
the Board. All of them possess adequate independence and therefore the Board
considers the Company has achieved balance and provided sufficient protection of
its interests.

The Board believes that good corporate governance is essential in enhancing
the confidence of the Shareholders, potential investors and business partners
and is consistent with the Board’s pursuit of value creation for the Shareholders.
The Company is committed to enhancing its corporate governance practices
appropriate to the conduct and growth of its business and to reviewing such
practices from time to time to ensure that the Company complies with the
statutory and professional standards and is aligned with the latest development.
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Corporate Governance and Other Information

INTERIM DIVIDEND

The Board resolves not to declare the payment of any interim dividend for the six
months ended February 28, 2025 (six months ended February 29, 2024: Nil).

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the Group’s code of conduct to
regulate the securities transactions of the Directors and the relevant employees of
the Group who, because of his/her office or employment, is likely to possess inside
information in relation to the Group or the Company’s securities. Having made
specific enquiries, all Directors confirmed that they had complied with the required
standards set out in the Model Code throughout the six months ended February
28, 2025. In addition, the Company is not aware of any non-compliance of the
Model Code by the relevant employees of the Group during the six months ended
February 28, 2025.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed
any of the Company’s listed securities (including treasury shares (as defined under
the Listing Rules)) during the six months ended February 28, 2025.

AUDIT COMMITTEE AND REVIEW OF UNAUDITED
CONSOLIDATED FINANCIAL INFORMATION

The Audit Committee consists of three independent non-executive Directors,
namely Ms. Chiu Lai Kuen Susanna MH JP (Chairperson), Mr. Yang Ying and
Mr. Ding Yi. The main duties of the Audit Committee are to assist the Board in
providing an independent review of the completeness, accuracy and fairness of the
financial information of the Group, as well as the efficiency and effectiveness of
the Group’s operations and internal controls. The Audit Committee has reviewed
the unaudited consolidated financial statements of the Group for the six months
ended February 28, 2025, including the accounting principles and practices
adopted by the Group.

CHANGE IN INFORMATION OF DIRECTORS

There has been no other change in the information of the Directors which is
required to be disclosed pursuant to paragraphs (a) to (e) and (g) of the Rules
13.51(2) of the Listing Rules.
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Corporate Governance and Other Information

TEERNMEMER

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at February 28, 2025, the interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying Shares and debentures
of the Company or its associated corporations (within the meaning of Part XV
of the SFO) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have under such provisions
of the SFO), or which were recorded in the register required to be kept pursuant
to section 352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

Capacity/Nature

Name of Director or chief executive of interest

EERTETBRAERERS -
*EEH“Q&EE%ZEE&&
/K

M2025%2A28H  EERALQNARIEETEA
BRARRNEBEAE (TR LESLRBEK

PISEXVER) B9 B 1D

R REERETES

MR 7E %&Hﬂf{lﬂﬁﬂ%xv*ﬁﬂﬂ&%&‘* A

& AR E BB R P 2 R K

e (BRERER

f%%&ﬂf%ﬂZﬁ@MYﬁ%WﬁﬁE%

BZRERIKR)
253521
HARIRIZ %

RN IRBEESF MR
/,\ﬁfm’ﬁpﬂﬂﬁWZTEﬁn&u\F ’
SFRIZERME KRR B KRB R P2 s

KRBT

Approximate
percentage of
shareholding
in the Company ™

Number of
Shares held

EARDRREN
EEQFETHABRE B ERMtE RO EE BHBES O
Mr. Zhang Zhifeng (“Mr. Zhang")? Settlor of trust 900,000,000 (L) 75.0%
REESEE(TREED EREEFEA
Mr. Zhang Yude® Beneficiary of trust 900,000,000 (L) 75.0%
REELES EREXmA

(L) — Long position
Notes:

(1) As at February 28, 2025, the total number of issued Shares was 1,200,000,000 Shares.

(2) The sole shareholder of Huali Education is Trust Co. The entire equity interest in Trust Co is held
on trust by UBS Nominees Limited for UBS Trustees (B.V.l.) Limited. UBS Trustees (B.V.l.) Limited
is the trustee of HL-Diamond Trust. HL-Diamond Trust is a discretionary trust established by Mr.
Zhang Zhifeng as the settlor and with Mr. Zhang Zhifeng and his spouse and children as the
beneficiaries. Therefore, each of Mr. Zhang Zhifeng and his spouse and children, Trust Co and
UBS Trustees (B.V.l.) Limited is deemed to be interested in the 900,000,000 Shares held by Huali
Education.

(3) Mr. Zhang Yude (the son of Mr. Zhang Zhifeng) was one of the beneficiaries of HL-Diamond
Trust.
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Corporate Governance and Other Information

Save as disclosed above, as at February 28, 2025, none of the Directors or the
chief executive of the Company had or was deemed to have any interest or short
position in the Shares, underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) that was
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO), or
required to be recorded in the register required to be kept under Section 352
of the SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this report, at no time during the six months ended February
28, 2025 was the Company or any of its subsidiaries, a party to any arrangement
that would enable the Directors to acquire benefits by means of acquisition of
shares in, or debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18 were
granted any right to subscribe for the equity or debt securities of the Company or
any other body corporate or had exercised any such right.
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Corporate Governance and Other Information

TEERNMEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at February 28, 2025, to the best knowledge of the Directors, the following
persons (other than the Directors or chief executive of the Company) had interests
or short positions in the Shares or underlying Shares which fall to be disclosed
to the Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO or as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO:

FERRRRGRAERKRDZ
BENKR

7202552 H28H  BEEFTA - LA
FEBLARAREBITERAE ) RBRMD LA
DB IREES REBAEEOIEXVIBE2 R ES
2 BB A G ST A AR A B) K B 32 BT 48 7 3 RD 8RR
RRRIREFS B GOIFE3361KBETH
Bz #EzmsiAR

Approximate
Percentage of
Capacity/Nature Number of shareholding
Name of Shareholder of Interest Shares Held in the Company"
EARDRREDN
RREB B Rty RO EE BHRBES O
UBS Trustees (B.V.l.) Limited® Trustee 900,000,000 (L) 75.0%
UBS Trustees (B.V.1.) Limited® ZFEA
UBS Nominees Limited® Interest in controlled 900,000,000 (L) 75.0%
corporation
UBS Nominees Limited® RAEEE 2w
Trust Co® Interest in controlled 900,000,000 (L) 75.0%
corporation
Trust Co®@ RAEEE 2
Huali Education® Beneficial owner 900,000,000 (L) 75.0%
ETHEO ExBEAA
51job.Inc Beneficial owner 68,331,000 (L) 5.7%
51job.Inc EnEAA
(L) — Long position L—tFE

Notes:

(1) As at February 28, 2025, the total number of issued Shares was 1,200,000,000 Shares.

(2) The sole shareholder of Huali Education is Trust Co. The entire equity interest in Trust Co is held
on trust by UBS Nominees Limited for UBS Trustees (B.V.I.) Limited. UBS Trustees (B.V.l.) Limited
is the trustee of HL-Diamond Trust. HL-Diamond Trust is a di scretionary trust established by Mr.
Zhang Zhifeng as the settlor and with Mr. Zhang Zhifeng and his spouse and children being the
beneficiaries. Therefore, each of Mr. Zhang Zhifeng and his spouse and children, Trust Co and
UBS Trustees (B.V.l.) Limited is deemed to be interested in the 900,000,000 Shares held by Huali
Education.

Save as disclosed above, as at February 28, 2025, the Directors were not aware
of any interests or short positions owned by any persons (other than the Directors
or chief executive of the Company) in the Shares or underlying Shares which fall
to be disclosed to the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO or as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.
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Corporate Governance and Other Information

RESTRICTED SHARE AWARD SCHEME

On July 21, 2021, the Company adopted the Restricted Share Award Scheme (the
“Scheme”) in which any employee (whether full time or part time) of any member
of the Group, in each case, in the sole and absolute discretion of the Board, who
have contributed or will contribute to the growth and development of the Group
(the “Eligible Participant”), will be entitled to participate.

Purposes and Objectives

The purposes and objectives of the Scheme are (i) to recognise the contributions
by certain Eligible Participants and to provide them with incentives in order to
retain them for the continual operation and development of the Group; (ii) to
attract suitable personnel for further development of the Group; and (iii) to provide
certain Eligible Participants with a direct economic interest in attaining a long-term
relationship with the Group.

Duration

Subject to any early termination as may be determined by the Board pursuant to
the Scheme rules, the Scheme shall be valid and effective for 10 years commencing
from the date of the first grant of any award.

Scheme Limit

The Board shall not make any further award of awarded Shares which will result in
the number of Shares awarded by the Board under the Scheme exceeding 2% of
the issued share capital of the Company from time to time. The maximum number
of Shares which may be awarded to an Eligible Participant under the Scheme shall
not exceed 1% of the issued share capital of the Company from time to time.

Share purchase pursuant to the Restricted Share Award
Scheme

On July 21, 2021, the Board resolved to cause to pay an amount of cash to the
Trustee, namely Kastle Limited, for the purchase of the Shares on and/or off the
market at appropriate time for the operation of the Scheme at any time at its
discretion.

Number of restricted share awards available for grant

As at September 1, 2023 and August 31, 2024, the number of awards available
for grant under the Scheme were 24,000,000 Shares and 24,000,000 Shares,
respectively.

As at February 28, 2025, the total number of Shares available in respect of which
Awarded Shares may be granted under the Scheme was 24,000,000 Shares,
representing approximately 2% of the Shares in issue as at that date.
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TEERNMEMER

Vesting period

Subject to the terms and conditions of the Scheme and the fulfillment of all
relevant vesting conditions, the respective Awarded Shares held by the Trustee on
behalf of a Selected Participant pursuant to the provision of the Scheme Rules shall
vest in such Selected Participant in accordance with the vesting schedule (if any)
and the Trustee shall cause the Awarded Shares to be transferred to such Selected
Participant on the Vesting Date(s), provided that the Selected Participant remains
at all times after the grant of the Award and on each relevant Vesting Date an
Eligible Participant.

The Board may, at its absolute discretion, determine the terms and conditions
of an award (if any), including the vesting date, any performance target or any
other conditions, whether restrictive or not, to an Eligible Participant as vesting
conditions.

Amount payable on application or acceptance of the Award

If a Selected Participant intends to accept the grant of the Award under the
Scheme, he/she is required to sign an acceptance letter, which sets out the amount
payable (if any), on acceptance of the Award.

Basis of determining the purchase price

The Board may, at any time at its discretion, (a) cause the Company to issue and
allot new Shares to the Trustee under a General Mandate, or (b) cause to be paid
by the Group an amount of cash to the Trustee for the purchase of Shares on and/
or off the market at the prevailing market price for the operation of the Scheme.
Once purchased, the Shares are to be held by the Trustee to satisfy the award of
Shares under the Scheme. In the event that the Board decides to issue and allot
new Shares to the Trustee under the General Mandate, the Trustee shall subscribe
the relevant Shares from the Company at a subscription price per Share which shall
not be less than 80% of the benchmarked price of the Shares as set out in Rule
13.36(5) of the Listing Rules.

For more details of the Scheme, please refer to the announcement of the Company
dated July 21, 2021.

Since July 21, 2021 and up to the date of this interim report, the Board neither
granted, lapsed or cancelled any awards nor purchase or subscribe shares from the
trustee with the trust fund.
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Corporate Governance and Other Information

UPDATES IN RELATION TO QUALIFICATION
REQUIREMENT

Pursuant to the Foreign Investment Industries Guidance Catalogue (as amended
in 2017) (CHNEIREEEIEE B ) (20174 & 3])) (the “Foreign Investment
Industries Guidance Catalogue”), the provision of higher education in the
PRC falls within the “restricted” category. In particular, the Foreign Investment
Industries Guidance Catalogue explicitly restricts higher education institutions to
Sino-foreign cooperation, meaning that foreign investors may only operate higher
education institutions through cooperating with PRC-incorporated entities that are
in compliance with the Regulations on Sino-foreign Cooperative Education of the
PRC ({2 A R MBI INE EHE44KB])) (the “Sino-Foreign Regulations”). In
addition, the Foreign Investment Industries Guidance Catalogue provides that the
domestic party shall play a dominant role in the Sino-foreign cooperation, meaning
that (a) the principal or other chief executive officer of the schools or education
institutions shall be a PRC national, and (b) the representatives of the domestic
party shall account for no less than 50% of the total number of the members of
the board of directors, the executive council or the joint administration committee
of the Sino-foreign school.

On September 6, 2024, the National Development and Reform Commission of the
PRC and the Ministry of Commerce of the PRC jointly promulgated the Foreign
Investment Access Special Management Measures (Negative List) (2024 Version)
(HNEREEAFHERER(BEBE)(20249FR))) (the "Negative List”),
which became effective on November 1, 2024 and replaced the Foreign Investment
Industries Guidance Catalogue. Pursuant to the Negative List, the restrictions on
foreign investments in higher education remain unchanged.
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In relation to the interpretation of Sino-foreign cooperation, pursuant to the
Sino-Foreign Regulations, the foreign investor in a Sino-foreign school (whether
a kindergarten, high school or higher education institution) (a “Sino-Foreign
School”) must be a foreign educational institution with relevant qualification and
high quality of education (the “Higher Education Qualification Requirement”).
Pursuant to the Administrative Measures for the Sino-Foreign Cooperative
Education on Vocational Skills Training (£ B 7 & 1E B 25 1 88 15 31| 9% 22 & 12 9%
JA)), the foreign investor in a Sino-foreign technical school must be a foreign
education institution or a foreign vocational skills training institution with
relevant qualification and high quality of education (the “Vocational Education
Qualification Requirement”, together with the Higher Education Qualification
Requirement, the “Qualification Requirement”). Furthermore, pursuant to the
Implementation Opinions of the MOE on Encouraging and Guiding the Entry of
Private Capital in the Fields of Education and Promoting the Healthy Development
of Private Education (5 BN BT 5| B REE & AHE FEH R #E R Y
EREZREMERSER)), the foreign portion of the total investment in a Sino
Foreign School should be below 50% and the establishment of these schools is
subject to approval of education authorities at the provincial or national level.

The laws and regulations are currently uncertain as to what specific criteria
must be met by a foreign investor (such as length of experience and form and
extent of ownership in the foreign jurisdiction) in order to demonstrate to the
relevant authority that it meets the Qualification Requirement. Notwithstanding
the foregoing, the Company is committed to working towards meeting the
Qualification Requirement and has implemented a business plan to ensure our
compliance with the Qualification Requirement and with a view to expanding our
education operations overseas. In 2017, the Company established a wholly-owned
subsidiary in the State of California, the United States, for the operation and
management of our education business in the State of California. The Company
also engaged an independent education consultant with extensive experience
and background in private post-secondary education to advise on and assist the
Company in the establishment of our institution in the State of California. We
have submitted a licensing application to the Bureau for Private Post-secondary
Education in the State of California. As at the date of this interim report, we had
not yet obtained the relevant licence. We will continue to disclose our progress
in the implementation of our overseas expansion plans and updates to the
Qualification Requirement in our annual and interim reports.
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Interim Condensed Consolidated Statement of Comprehensive Income

[aAT N/ Nz
THI RS PHE A M am R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A
(B =EHEHI)  TEEFHRUAARERT)

Six months ended

BZUUTAMIEANEAR

February 28, February 29,

2025 2024

2025F 20244

2H28H 2H29H

RMB’000 RMB'000

AR®T R ARBTT

Note (Unaudited) (Unaudited)

B = (REEETT) (REEERT)

Revenue WA 720,861 640,111
Cost of sales $HE R A (364,172) (295,304)
Gross profit ER 356,689 344,807
Selling expenses HERX 9 (17,912) (13,471)
Administrative expenses THAX 9 (81,791) (58,681)
Other income — net HAb W A F 5 7 27,750 15,985
Other gains/(losses) — net Hubes /(E48) %58 8 1,629 (1,075)
Operating profit RERHE 286,365 287,565
Finance income BIRUA 1,289 2,788
Finance expenses s (39,658) (49,782)
Finance expenses — net WIS F58 10 (38,369) (46,994)
Profit before income tax P88 A F 8 247,996 240,571
Income tax expenses FrE iR 11 (13,684) (20,663)
Profit for the period R FE 234,312 219,908
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Interim Condensed Consolidated Statement of Comprehensive Income
THIR ARG PR e lamR

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

Six months ended

BZUUTAMILEANEA
February 28, February 29,
2025 2024
2025F 20244
2H28H 2H29H
RMB’000 RMB'000
AR®T T ARBTT
Note (Unaudited) (Unaudited)
B = (REEETT) (REEZEE)
Other comprehensive income H4RE W 1,953 =
Total comprehensive income
for the period HMRGRERmEE 236,265 219,908
Profit and other comprehensive income LT A +FEEFRER
attributable to: HitiR & W ¢
— Owners of the Company S YNGIEZ 2SN 236,265 219,908
Earnings per share for profit attributable A2 F#AE AEG
to owners of the Company FENEREF
(expressed in RMB per share) (ABRARBTERT)
Basic and diluted BEARREE 12 0.195 0.183

The notes on pages 33 to 73 are an integral part of this interim condensed 332 73E MM T AR ERLBAE O 15 &K
consolidated financial information. BIAR R ER D ©

28 China Science and Education Industry Group Limited
2025 Interim Report



Interim Condensed Consolidated Balance Sheet

[ATAD NS =
THIBREHEERER
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A
(B =EHEHI)  TEEFHRUAARERT)

As at As at
February 28, August 31,
2025 2024
R2025% 20244
2H28H 8H31H
RMB’000 RMB'000
AR%T R ARET T
Note (Unaudited) (Audited)
B 5E (RICER) (&5
ASSETS BE
Non-current assets FREBEE
Right-of-use assets FRELE 13 1,346,523 1,369,868
Property, plant and equipment M - R KRG 14 5,057,859 4,909,887
Investment properties KEME 15 231,000 223,800
Intangible assets mREE 16 8,579 10,984
Deferred income tax assets BREFTSTHEE 20 12
Prepayments EfN RIAE 17 69,178 91,467
6,713,159 6,606,018
Current assets REBEE
Prepayments TETFRIE 17 6,241 4,693
Trade and other receivables B 5 R E b e IE 18 35,270 31,765
Amounts due from related parties & Uk B Bk T RO 27 23,836 16,931
Restricted cash SRR 4 19 8,470 498
Cash and cash equivalents RERBREEEY 20 395,654 840,875
469,471 894,762
Total assets HEE 7,182,630 7,500,780
EQUITY m
Share capital and share premium A R B 15 Y B 21 603,188 603,188
Statutory surplus reserves VETE BERE 140,765 140,765
Other reserves HAbf#E 414,352 416,362
Retained earnings 1RE BF 2,892,051 2,657,739
Total equity MR 4,050,356 3,818,054
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Interim Condensed Consolidated Balance Sheet

RHIReHEERER

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))

HZE2025%F2 F28H (E7~E A

(=B - B RBAARERT)

As at As at
February 28, August 31,
2025 2024
R2025% 20244
2H28H 8H31H
RMB’000 RMB'000
AR%T R ARET T
Note (Unaudited) (Audited)
B = (RICER) (&5
LIABILITIES =8
Non-current liabilities FREBEE
Borrowings B 24 1,831,529 1,944,161
Lease liabilities HEBE 13 3,204 3,195
Accruals and other payables FETHE A R M FE 5 5RIE 22 30,521 29,821
Deferred income tax liabilities BREASHAE 62,931 58,433
1,928,185 2,035,610
Current liabilities REEE
Accruals and other payables FEEHE A R E M FE S 5RIE 22 321,503 336,017
Amounts due to related parties FE A B 7 ROB 22,27 22,581 20,277
Contract liabilities ABHAEE 23 716,415 981,505
Current income tax liabilities EHIEHaE 10,376 17,656
Deferred revenue EIEWA 279 279
Lease liabilities HEAaE 13 555 532
Borrowings B 24 132,380 290,850
1,204,089 1,647,116
Total liabilities Bmas 3,132,274 3,682,726
Total equity and liabilities BEREELE 7,182,630 7,500,780

FEBETZEMNMER/ARTHERSHUBEH
AR R

The notes on pages 33 to 73 form an integral part of this interim condensed

consolidated financial information.
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Interim Condensed Consolidated Statement of Changes In Equity

VA N/ Q- N\ /4
IS A GRS B B

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise stateq))
202552 A28H LN A

(B =EHEHI)  TEEFHRUAARERT)

Unaudited
AEET
Attributable to owners of the Company
UNGIE 2PN T
Statutory
Share Share surplus Other Retained

capital premium reserves reserves earnings Total
R RIDBE EEBREE Hiti ks REEF @zt
RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB’000
AR%TR AR¥TR AR%TR AR%T R AR¥TR AR%TR

(Note 21) (Note 21)

(BE21) (PzE21)

For the six months ended HZ2025%2A28H

February 28, 2025 EAREA
As at September 1, 2024 R202459R1H 820 602,368 140,765 416,362 2,657,739 3,818,054
Profit and total comprehensive HIRFIER&E K

income for the period kol
Profit for the period BARE - - - - 234,312 234,312
Other comprehensive income Hivkz o W
Revaluation gains of investment R AW E B U

properties - - - 1,953 - 1,953
Total comprehensive income for B4 KEHA%E

the period - - - 1,953 234,312 236,265
Deemed distribution to the BAERAD AR AR

controlling shareholder of the A (HFE27(d)v))

Company (Note 27(d)(iv)) - - - (3,963) - (3,963)
As at February 28, 2025 #202542A28R 820 602,368 140,765 414352 2,892,051 4,050,356
For the six months ended 8Z2024%2R29A

February 29, 2024 1EA@EA
As at September 1, 2023 R202359R81H 820 602,368 134,256 415,605 2,213,158 3,366,207
Profit and total comprehensive HRFIBER&GEKE

income for the period ko)

Profit for the period BRI = - - - 219,908 219,908
Total comprehensive income  HiA&GAKEAE

for the period - - - - 219,908 219,908
Deemed distribution to the BIEEMARRZERBER

controlling shareholder of DL

the Company - - - (5,288) - (5,288)
As at February 29, 2024 202425290 820 602,368 134,256 410,317 2,433,066 3,580,827
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Interim Condensed Consolidated Statement of Cash Flows

RHIRS HIRERER

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025

(All amounts expressed in RMB unless otherwise statea))

HZE2025%F2 F28H (E7~E A
(5B FrELBEUARBER)

Six months ended

BZEUTAHILEARMEA
February 28, February 29,
2025 2024
202542H28H 20242 H29H
RMB’000 RMB'000
ARWT T ARKEF T
Note (Unaudited) (Unaudited)
B & (REEE:T) (R
Cash flows from operating activities RETHNRESRE
Cash generated from operations IR P15 IH § 96,551 70,740
Interest paid 2HFE (30,732) (76,653)
Income tax paid BT E R (17,125) (19,095)
Net cash generated from/(used in) RESEENFRS (FrA )RS
operating activities SHEE 48,694 (25,008)
Cash flows from investing activities BETENESHRE
Purchase of property, plant and BEYE  BELREHE
equipment and intangible assets B AE (193,977) (282,649)
Proceeds from disposal of property, plant and HEW%  BEREREUE
equipment and intangible assets BB EN B EE 120 85
Payment for the acquisition of a land use right W B 4 b {5h BB RE 5 2k (16,610) (62,347)
Net cash used in investing activities WA EETRIR S (210,467) (344,911)
Cash flows from financing activities RETHNEESRE
Proceeds from bank borrowings SRITE RS 1A - 610,000
Repayments of bank borrowings BiBR1TER (229,619) (758,689)
Repayments of other borrowings due to a B8R HEaER
related party (53,463) (42,310)
Principal elements of lease payments MAEMNEH S 25 (392) (167)
Net cash used in financing activities BB EE RIS FRE (283,474) (191,166)
Net decrease in cash and cash equivalents HEeLASZEBYRLD B (445,247) (561,085)
Exchange gains/(losses) on cash and HeRBSEEYHEN
cash equivalents Wz, (EE) 26 (93)
Cash and cash equivalents at beginning HUE S RIESEEY
of the period 840,875 985,499
Cash and cash equivalents at end HAREREASEEY
of the period 20 395,654 424,321
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Notes to the Interim Condensed Consolidated Financial Information

R HIRS R & IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise stateq))

GENERAL INFORMATION

China Science and Education Industry Group Limited (the “Company”,
formerly known as China Vocational Education Holdings Limited) was
incorporated in the Cayman Islands on May 24, 2016, as an exempted
company with limited liability under the Companies Act (as revised) of the
Cayman Islands. The address of the Company’s registered office is P.O.
Box 309, Ugland House, Grand Cayman, KY1-1104, the Cayman Islands.
The Company is an investment holding company. The Company and its
subsidiaries (collectively referred to as the “Group”) are principally engaged
in providing private tertiary education services, including tuition services
and student accommodation services in the People’s Republic of China (the
“PRC").

The ultimate holding company of the Company is HL-Diamond Limited. The
directors of the Company (“Directors”) consider the ultimate controlling
party to be Mr. Zhang Zhifeng, who is also an executive director, the
chairman of the board of Directors and chief executive officer of the
Company (the “Owner”).

The Company’s shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) since November 25, 2019.

This interim condensed consolidated financial information (the “Interim
Financial Information”) is presented in Renminbi (“RMB"), unless
otherwise stated. The Interim Financial Information was approved for issue
by the board of Directors on April 28, 2025 and has not been audited.

BASIS OF PREPARATION

This Interim Financial Information for the six months ended February
28, 2025 has been prepared in accordance with Hong Kong Accounting
Standard 34, “Interim financial reporting” issued by Hong Kong Institute
of Certified Public Accountants ("HKICPA"). This Interim Financial
Information should be read in conjunction with the annual consolidated
financial statements for the year ended August 31, 2024 (“2024 Financial
Statements”) and any public announcement made by the Company during
the six months ended February 28, 2025.

#H ZE202592 A28H |E/NE B
(B BB  FrELBEUARERT)

—REHR
TRMAEXEEERAR(ELE])
(FIEATEBEHRFERERRAA)R
201655 A24 B RIEREHE R ADA(K
B ERSHEEMRZAEREER
A |l e AN A H) R % S B kR P.O.
Box 309, Ugland House, Grand Cayman,
KY1-1104, the Cayman Islands ° KA &]
RBEERAT - ARF REME R A
(efE [AEE D TEEBRNPEA
RAMB(THEDRHEBRSEHE R
% BREABRYKBEEERS

N QN B & L E R A B R HL-Diamond
Limited e R AR ES([EF])RA -
BREBR A BREEEE  BIAEAA
AMITES  EFEXIREREFHTE
([EBAD -

AKRAFIRMBE2019F11 A25HERES
HERZMBRAR([BRA]) ERE

-

M o

A HEAGHYBER ([P HMEE
BOUAARB(TAREDZ2S - ZHE
BRERRSN - REI TS B R 10 20254F4 A
28AEEFEGHETIE - ARERGT -

mEE A
HZE2025%2 A28 H 1L/~ {E A K A Hf
AR NERESSHMAS([ES
B AR )BEMNE S S ERE34S
S5 (R EAR SRS IR R - AP EHKE
FEEREE2024F8A31B LEER
FEAMMEHRK([2024FEHHKH/E )
RARRDNBREZE202592 A288 1/~ #
RATIEER AN G — 038

o
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

34

BASIS OF PREPARATION (Cont’d)

As at February 28, 2025, the Group's current liabilities exceeded its current
assets by RMB734,618,000. The Group's total borrowings as at February
28, 2025 amounted to RMB1,963,909,000, and RMB132,380,000 was
repayable within the coming twelve months (included in current liabilities)
and interest payable amounting to RMB59,006,000 is expected to be
accrued and paid within the coming twelve months, while its cash and
cash equivalents amounted to RMB395,654,000 as at the same date. The
Group also had significant capital commitment in relation to construction of
property, plant and equipment out of which RMB314,893,000 was expected
to be incurred within the coming twelve months.

In view of such circumstances, the Directors have given careful consideration
to the future liquidity and operating performance of the Group and its
available source of financing in assessing whether the Group will have
sufficient financial resources to continue as a going concern. The Directors
have reviewed a cash flow projection of the Group prepared by management
covering a period of not less than twelve months from February 28,
2025 taking into account of (1) the Group’s unutilised long-term bank
facilitates of approximately RMB417,583,000 for its capital expenditure
and RMB200,000,000 for its working capital respectively as at February 28,
2025; and (2) the Group's unutilised uncommitted general and revolving
facilities of totalling RMB250,000,000 which will be valid till February 16,
2027 as at February 28, 2025.

The Group maintains regular communication with its banks and the Directors
are confident that the Group is able to comply with the bank covenants of its
existing bank facilities and such bank facilities will continue to be available
to the Group.

The Directors are of the opinion that, taking into account the Group's
available internal financial resources, the Group’s expected net cash inflows
from its operating activities and the continuous availability of the Group's
bank facilities, the Group will have sufficient financial resources to fulfil its
financial obligations as and when they fall due in the coming twelve months
from February 28, 2025. Accordingly, the interim condensed consolidated
financial information has been prepared on a going concern basis.

China Science and Education Industry Group Limited
2025 Interim Report
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(B =EHEHI)  TEEFHRUAARERT)

MATERIAL ACCOUNTING POLICIES 3 EESBR
The accounting policies applied are consistent with those of the previous FIERMEFBRE L —MKRFEE KR
financial year and corresponding interim reporting period, except for the R HA SRS HAR — B - HEMTRE 1T E S
estimation of income tax as disclosed in Note 11. FiS Bk ETBR AN ©
(a) New and amended standards adopted by the Group (a) AEBHRMEFRT RLIERT
8|
The Group has applied the following amendments or annual AREBEER2024F9A 1 HHABKH
improvements for the first time for their annual reporting period FEREAFEREAUTETAR
commencing September 1, 2024: 2 HUE ¢
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current and Non-current Liabilities

with Covenants

EREEEVR(ETA) AERBRARDIIERBDRMHRENIFRDAE

Amendments to Hong Kong  Presentation of Financial Statements — Classification by the Borrower of a Term Loan that

Interpretation 5 (Revised) Contains a Repayment on Demand Clause
BEREEST (KERT) 2IMBRR —EARAHBERERERGETNERNERNDHE
(EFTA)

Amendments to HKFRS 16 Lease Liability in Sale and Leaseback

BB RS 4R ERHERRSFNEERE

F165(BFTA)
Amendments to HKAS 7 Supplier Finance Arrangements

and HKFRS 7
BER G ERETR R HEERE T

BRI ERE LRI TR

CCHEN)
The amendments listed above did not have any impact on the amounts LB A B REER R
recognised in prior periods and are not expected to significantly affect WEEAFE BRI AH
the current or future period. SRR ERE R E o
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

3

36

MATERIAL ACCOUNTING POLICIES (Cont‘d)

(b) Certain new accounting standards and interpretations have been
published that are not mandatory for February 28, 2025 reporting
periods and have not been early adopted by the Group. These
standards are not expected to have a material impact on the Group
in the current or future reporting periods and on foreseeable future
transactions:

Amendments to HKAS 21

and HKFRS 1
BEAGERE215% R

BEM B REERSE 1R (EFTR)

Lack of Exchangeability

Rz A R

3

BEESHBE(E)

(b) EFseshepRRREBAER
2025% 2 A28 H R4 HA R & 7 58
£ AMAREAEEREEG -
SRR R R RARE Bk
ARRE P AEERYEATER
HIRRZ DEREATE

Effective

for accounting
periods beginning
on or after
LA B HAsk

Z & FIRE
SR A AR

January 1, 2025

20251 H1H

Amendments to HKFRS 9
and HKFRS 7
BEMIEHREERIFE I X

ERUBRELYFE7R(ERT )

Amendments to HKFRS 1,

HKFRS 7, HKFRS 9, HKFRS 10

and HKAS 7
BEAMEMEEE 15 -
BB MEEETHR -
BB mEERFE I -
BB wEERZE 1058 R

BERGERNETR(EFTA)

HKFRS 18
BEMBIRELERH 185

Amendments to HK Int 5

BEEREBESHEETAR)

HKFRS 19

ERUBIRELDFE 1958

Amendments to HKFRS10

and HKAS 28
BB B RELEAE105 R

Amendments to the Classification and Measurement of Financial
Instruments
ST EDBEEAEMNETT(ERTAR)

Annual Improvements to HKFRS Accounting Standards —
Volume 11

BRUBHMELR S RN FELRE-F115

Presentation and Disclosure in Financial Statements

MR 2BRRE

Hong Kong Interpretation 5 Presentation of Financial
Statements — Classification by the Borrower of a Term Loan that
Contains a Repayment on Demand Clause
BERBESHRENH B MK —EBERAHEERERKEEERRD
EHERNDE

Subsidiaries without Public Accountability: Disclosures
FAHAZAEEMB LA : HE

Sale or contribution of Assets between an Investor and
its Associate or Joint Venture

REEEHEBENAREELE L MNEELERLE

January 1, 2026

202651 H1H

January 1, 2026

202651 H1H

January 1, 2027
20271 AR

January 1, 2027

2027F1A1H

January 1, 2027

2027F1A1H

To be determined

N

5

BEE G ERIE 285 (BFTA)
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Notes to the Interim Condensed Consolidated Financial Information

R HIRS R & IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)

3 MATERIAL ACCOUNTING POLICIES (Cont‘d)

(b)

(Cont’d)

HKFRS 18 will replace HKAS 1 Presentation of Financial Statements,
introducing new requirements that will help to achieve comparability
of the financial performance of similar entities and provide more
relevant information and transparency to users. Even though HKFRS
18 will not impact the recognition or measurement of items in the
financial statements, its impacts on presentation and disclosure
are expected to be pervasive, in particular those related to the
consolidated statements of profit or loss and providing management-
defined performance measures within the financial statements.

Management is currently assessing the detailed implications of
applying the new standard on the Group’s consolidated financial
statements. The Group expects to apply the new standard from its
mandatory effective date of January 1, 2027. Retrospective application
is required, and so the comparative information for the financial year
ending August 31, 2027 will be restated in accordance with HKFRS 18.

Except for the abovementioned changes in presentation and
disclosure, these pronouncements are not expected to have a material
impact on the results or the financial position of the Group.

ESTIMATES AND ASSUMPTION

The preparation of the Interim Financial Information requires management

to make judgments, estimates and assumptions that affect the application

of accounting policies and the reported amounts of assets and liabilities,

income and expense. Actual results may differ from these estimates.

In preparing this Interim Financial Information, the significant judgments

were made by management in applying the Group’s accounting policies and

the key sources of estimation. Estimates and assumption were the same as

those that applied to the 2024 Financial Statements.

5 FINANCIAL RISK MANAGEMENT

5.1

Financial risk factors

The Group's activities expose it to a variety of financial risks: market
risk (including foreign exchange risk, cash flow interest rate risk and
fair value interest rate risk) and liquidity risk.

#H ZE202592 A28H |E/NE B
(B BB  FrELBEUARERT)

EEETEER(A)

(b) (#&)
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A - BHESH2 REEEE
Bz¥E  LEREMAHERR
REFBHERAREEIEEREDN
RIFAEE -

‘EIRE B BT EfE TG R AT A
HAEEAHVBREROFAR
2. REBEEHB2027F1A1H
SR b AR Ak B AR FE AT AERI o B
REZEBHER  BERIEEEH
ERELERF 185 E E2027F8A
3B B EER L EEBET »
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ARIEREATE ©
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

5

38

5.1

5.2

FINANCIAL RISK MANAGEMENT (Cont’d) 5 SHREREEE)
Financial risk factors (Cont’d) 5.1 REREER(E)
This Interim Financial Information does not include all financial risk A HIB IS E R T B IR EE M HR
management information and disclosures required in the annual KPBRENMECHRARERE
financial statements and should be read in conjunction with the 2024 B R #ER - I e & [/ 2024 F B 75
Financial Statements. ¥k —OHBIE -
There have been no changes in any risk management policies during REE2025%2 A28H IE/~1@ A
the six months ended February 28, 2025. A ERERERBRIEES o
Liquidity risk 5.2 REBESRR
To manage the liquidity risk, the Group monitors and maintains a level AEERBESRER  AEEER
of cash and cash equivalents deemed adequate by the management to WHEFEEEARTENRE KR
finance the Group's operations and mitigate the effects of fluctuations SEZBYWKE - EAREBLEER
in cash flows. The Group expects continue to fund its future cash flow SWRERESRERDNOTE - K
needs through internally generated cash flows from operations and SEEHREEFSBEEEENRE
borrowings from financial institutions. RemE RS MR EFRER R K
WEMBK ©
The table below analyses the Group’s non-derivative financial liabilities TERAOMIIRELEERES LR H
into relevant maturity groupings based on the remaining period at AMFE SRS AEBENIETES
the balance sheet date to the contractual maturity date. The amounts MEE IEAEBEHBAR - X
disclosed in the table are the contractual undiscounted cash flows. WA EENSEAALOAREERS
ME ©
Less than Between Between Over
Tyear 1and2years  2and5 years 5 years Total
HME 1224 285% SELLE @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT AREBTT ARBTT ARETT
As at February 28, 2025 (Unaudited) 1$2025%2828R (K& H:t)
Borrowings (principal plus interests) (A& MFE) 191,386 483,475 781,991 853,909 2,310,761
Accruals and other payables e B REMEMNFE
(excluding non-finandial liabilities) (TefEFLRAR) 292,462 - 34,945 - 327,407
Amounts due to related parties [Ef B A 7R 22,581 - - - 22,581
Lease liabilities HEAE 866 810 1,265 1,509 4,450
Total @it 507,295 434,285 818,201 855,418 2,665,199
As at August 31, 2024 (Audited) 12024587310 (£&if)
Borrowings (principal plus interests) EENC NN 371,319 269,116 1,046,234 940,167 2,626,836
Accruals and other payables [EHERAREMENTE
(excluding non-financial liabilities) (PeRELRER) 297,265 - 34,945 - 332,210
Amounts due to related parties B E 20,277 = = - 20,277
Lease liabilities HEEE 670 674 1,422 1,724 4,490
Total @t 689,531 269,790 1,082,601 941,891 2,983,813
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise stateq))
202552 A28H LN A

(B =EHEHI)  TEEFHRUAARERT)

5 FINANCIAL RISK MANAGEMENT (Cont’d) 5 SHEREE(E)
5.3 AFEME

5.3 Fair value estimation

Financial instruments carried at fair value or where fair value was
disclosed can be categorised by levels of the inputs to valuation
techniques used to measure fair value. The inputs are categorised into
three levels within a fair value hierarchy as follows:

3 Quoted prices (unadjusted) in active markets for identical assets
or liabilities (level 1).

o Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

o Inputs for the asset or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).

The carrying amounts of the Group’s financial assets including cash
and cash equivalents, restricted cash, trade and other receivables,
amounts due from related parties and financial liabilities including
current accruals and other payables, current amounts due to related
parties, and current borrowings, approximate their fair values due to
their short maturities. The fair values of non-current bank borrowings
and other borrowings due to the controlling shareholder of the
Company are estimated based on discounted cash flow using the
prevailing market rates of interest available to the Group for financial
instruments with substantially the same terms and characteristics
at the respective balance sheet dates. The carrying amount of the
Group’s non-current accruals and other payables and non-current
other borrowings due to a related party also approximate their fair
values because they are recognised by taking into account the imputed
interest rates.
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Notes to the Interim Condensed Consolidated Financial Information
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AR BA & GFRI S B R ot

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

40

SEGMENT INFORMATION

The Group is principally engaged in provision of private tertiary education
and ancillary services in the PRC. The Group’s chief operating decision-maker
(“CODM") has been identified as the executive directors who consider the
business from the service perspective.

Information reported to the CODM, for the purpose of resource allocation
and assessment of segment performance, is on a school-by-school basis.
Each individual school constitutes an operating segment. The services
provided and type of customers are similar in each operating segment,
and each operating segment is subject to similar regulatory environment.
Accordingly, their segment information is aggregated as a single reportable
segment. CODM assesses the performance of the reportable segment based
on the revenue and gross profit for the period of the Group as presented in
the consolidated statements of comprehensive income. No analysis of the
Group's assets and liabilities is regularly provided to the management of the
Group for review.

Approximately 99.8% of the carrying values of the Group’s assets are
situated in the PRC mainland. All of the Group’s revenue are derived from
activities in, and from customers located in the PRC mainland and no
geographical segment analysis is prepared.

China Science and Education Industry Group Limited
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

SEGMENT INFORMATION (Cont’d) 6 DEHER(E)
Revenues for the six months ended February 28, 2025 and February 29, 2024 B E£202592 H28H & 20242 H29H
are as follows: LERE A ALRT

Six months ended

BZEUTAHLEXREAR
February 28, February 29,
2025 2024
20254 20244
2H28H 2H29H
RMB’000 RMB’000
AR®TF T ARBT T
(Unaudited) (Unaudited)
(REEET) (REERT)

Recognised over time RE—FRERER

— Tuition fees (i) —25() 645,901 587,932
— Boarding fees (i) —FEE(®) 55,707 52,179
— Other education service fees (ii) — BB RS & (i) 19,253 -
720,861 640,111

(i) Tuition fees and boarding fees are recognised proportionately over each school year. (i) BERTEENSEFRLOIESR -

(ii) Other education service fees mainly represented the income received from the provision (ii) HEHBRGE I EHEAE2LREBTERS
of other education services including training services to students, which was recognised S AR5 B E A 2 B RIS TS MM - BEks
overtime, i.e., during the training periods, of the services rendered. REHERS (BN P4 ¢ AR 7% /O35 5| 2R RS ) i e Rl

(iii) No customers individually accounted for more than 10% of the Group's revenue during (iii) REZE 202592 A28H Kk202452 A29H
the six months ended February 28, 2025 and February 29, 2024. IEAREAR  HETFEBEGRNEERKA

HBiB10% °

FEBSEXEEFRAR 41
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025

(All amounts expressed in RMB unless otherwise statead))
202542 A28H 1E75 A A
(BB EIEHI) - BTEEFEUARERT)

7

OTHER INCOME - NET Hig A\ F8E
Six months ended
BZEUUTAHIEARMEA
February 28, February 29,
2025 2024
2025F 20244
2H28H 2H29H
RMB’000 RMB'000
ARBT R ARBT T
(Unaudited) (Unaudited)
(REGETT) (REEERT)
Rental income HEBA 17,264 5,445
Catering and relevant service income — net 2k & 48 B8 IR 7% WA F 58 3,085 -
Campus cleaning service income REE R WA S5 3,167 -
Site use and relevant service income — net 3530 {F A K 48 B8 AR TS UR AR 58 1,400 7,716
Service income of school-enterprise K& EE B RBWA
cooperation projects 885 1,728
Government subsidies AT 4 576 283
Others — net H ) FHE 1,373 813
27,750 15,985
8 OTHER GAINS/(LOSSES) — NET Hayhzz (E1E) B 58

42

Six months ended

BZEUTHHLEAEAR
February 28, February 29,
2025 2024
2025% 20245
2A28H 2H29H
RMB’'000 RMB’'000
ARBFR AREF T
(Unaudited) (Unaudited)
(REEE) (REEE)
Net fair value gains on investment properties %& ¥ % N P EUZF5E 1,319 =

Gains/(losses) on disposals of property, HEME  BEMRED

plant and equipment Wz, (E518) 104 (701)
Net exchange gains/(losses) [E 5 Uezs/ (B518) 548 26 (93)
Others Hit 180 (281)
1,629 (1,075)
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)

9 EXPENSES BY NATURE

#H ZE202592 A28H |E/NE B

(BRAEEHEHS)  FTETREUAARERT)

BUEEE TR

Six months ended

BZEUTAHILEAMEA

February 28, February 29,

2025 2024

20254 20244

2H28H 2H29H

RMB’000 RMB'000

AR®TF T ARBTT

(Unaudited) (Unaudited)

(REETT) (REEERT)

Employee benefit expenses EERAMREZ 229,445 165,849

Depreciation of property, plant and ME - BERREITE

equipment 101,577 82,523

Depreciation of right-of-use assets EREEETE 22,067 21,239

School consumables BRUHAESR 14,156 16,188

Property management fees L ER= R 17,160 15,530

Marketing expenses HER 4,038 8,459

Utilities expenses NARBHZ 10,389 8,129

Office expenses WRAERX 9,185 7,761

Joint tuition support fees (Note a) BEEIPE (fixa) 175 7,205

Travel and activities expenses EREEBRY 9,073 7,469

Training expenses prllE= 3,566 5,271

Maintenance fees BEEEE 10,595 3,465

Amortization of intangible assets A 3,162 3,217

Other taxes Hith§ 18 2,942 2,057

Allowance granted to students B FRG 6,463 2,007

Consultancy and professional service fees H R HERGE 2,532 1,610

Insurance expenses RERF X 1,247 1,176

Rental expenses HeEXZH 2,663 372

Other expenses Hp 13,440 7,929
Total cost of sales, selling expenses HEHERZA  HERXIRITEHEAX

and administrative expenses 463,875 367,456

(a) Huali College entered into an agreement of Cooperation with
Guangdong University of Technology, the joint sponsor of Huali
College, under which the Group would pay joint tuition support
fees to Guangdong University of Technology in each academic year
based on 17% of the tuition income from students covered by the
agreement of Huali College. The Group expects that the agreement
will remain enforceable until the completion of the Transitional
Cooperation Agreement of Huali College, which has set out certain
arrangements in relation to the management of Huali College during
the transitional period of Conversion of Huali College.

FUBRMEETBRNBA BHRE
BRIEXKREZFILEIFHZE A%
BEERFMERTEABINEY
BhimpaBEmBE2 8 TADN
1T%EREBHEERSE - AEEHE
SR E SRR T BEEEY
Bl @R A AT - %I
HIEMET SrERBEANE
T EREBNE TR -

FERNHEXEEER AR 43
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Notes to the Interim Condensed Consolidated Financial Information

I HIRS R & TS BRI AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025

(All amounts expressed in RMB unless otherwise statead))

HZE2025%F2 F28H (E7~E A
(5B FrELBEUARBER)

10 FINANCE EXPENSES — NET

10

B R B > AR

Six months ended

BEUTAHIEAEAR
February 28, February 29,
2025 2024
2025F 20244
2H28H 2H29H
RMB’000 RMB'000
ARBT T AREF T
(Unaudited) (Unaudited)
(REGETT) (REg2EE)
Finance income: BRSO
— Bank interest income —RITFEHA 1,289 2,788
Finance expenses: MR
— Interest expenses on bank —RITERFNEFAEZ
borrowings (29,860) (44,234)
— Imputed interest expenses on — REAE {8 3 R FE A A 7
discount of long-term other REEMNAMENHE
borrowings and long-term interest ERVEAMERAX
payables due to a related party (8,017) (9,215)
— Interest expenses on discount of — % - BEREENERS
long-term payable for property, JERRIEME BRI S FAX
plant and equipment (700) (2,184)
- Net exchange gains on bank — ERITHEAREE X e 5 58
borrowings - 942
Less: interest expenses capitalised in B BERREBEREH
property, plant and equipment T B 2,208 5,405
— Imputed interest expenses on — FE T EE 7 SR Pr SRR R (B RIE Y
discount of compensation payable HEBBRFERAE
for the Conversion of Huali College - (416)
— Interest expense for lease liabilities - HEEBENF B (88) (80)
— Interest expenses on other borrowings — — fEfI AR T B ALY
due to the owner of the company HihE R B (3,201) =
(39,658) (49,782)
Net finance expenses BT > % 58 (38,369) (46,994)
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Notes to the Interim Condensed Consolidated Financial Information

R HIRS R & IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise stateq))

INCOME TAX EXPENSES

(a)

(b)

(9]

Cayman Islands profits tax

The Company and its direct subsidiary were incorporated in the
Cayman Islands as exempted companies with limited liability under the
Companies Act as revised of the Cayman Islands and accordingly, are

exempted from income tax.

Hong Kong profits tax

No provision for Hong Kong profits tax was provided as the Group did
not have assessable profits in Hong Kong during the six months ended
February 28, 2025 and February 29, 2024.

PRC corporate income tax (“CIT")

The CIT rate applicable to the Group’s entities located in the Mainland
China (the “PRC entities”) is 25% according to the Corporate Income
Tax Law of the People’s Republic of China effective on January 1,
2008.

According to the Implementation Rules for the Law for Promoting
Private Education (the “Implementing Rules”), private schools,
whether requiring reasonable returns or not, may enjoy preferential
tax treatment. The Implementing Rules provide that the private
schools for which the sponsors do not require reasonable returns are
eligible to enjoy the same preferential tax treatment as public schools,
and relevant authorities under the State Council may introduce
preferential tax treatments and related policies applicable to private
schools requiring reasonable returns. Despite the fact that no separate
policies, regulations or rules have been introduced by the authorities
during the period and up to date of this report, based on the historical
tax returns filed to the relevant tax authorities, the colleges within the
Group have historically enjoyed preferential tax treatment since their
establishment.

Management considered that no CIT would be imposed by the local
tax bureau on the income from provision of formal educational
services based on the PRC relevant tax regulation. As a result, no
income tax expense was recognised for the income from the provision
of educational services in respect of the PRC Operating Entities during
the period.

#H ZE202592 A28H |E/NE B

(BRAEEHEHS)  FTETREUAARERT)

(a)

(b)

(c)

11 FIEFHEX

BIEFESRAEH

NS ESEdG) POLNCES
BRIEFASHBADE(EE
M AERHEERREAF - B
U T SE T 151 -

ERREBHR

MR ANSEE RN E202542 A28H
§2024F2 A298 I NERAERS
WK ERTAE - ML ERE
BRSBTS -

hElBEFREH ([ ¥R
BBl

BIE20084F1 A1 8 LKA (P
EAREMBAEMRBHIE)
ERBEAOAEEEE([FE
BER DN CEMSHRERREA
25% °

RIB(RBHRE EEEMIED)
(TEREEG ) RSN ERT
BERAEDR - HAl FRBEH
BE - BHGHIRTE  MRHFEER
BPETERESEER - ZBRA
FHREQNYT BRBRNBFES -
i B % b T AERE BB FI sk & HETT @
RREREEE Rz R 2R
BEEREEBE - BEHARE
EANE A HE RILESIMETI
B ORMEARA - ERER T ERE
B E R RBERNE - ARES
REKIAR-—BEEZXHBES -

ERERA  REDEBETEE
B I BRE RN E IR REH
BIRB G RABKEEMEE -
Bt - YEAHADESEERIE
HHE R 0 YA B P15 B
o
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

1

46

INCOME TAX EXPENSES (Cont’d)

(9)

(d)

(e)

PRC corporate income tax (“CIT") (Cont’d)

Certain wholly-owned subsidiaries of the Group in the PRC enjoy
the preferential income tax treatment for Small and Micro Enterprise
with the income tax rate of 20% and are eligible to have their tax
calculated based on 25% of their taxable income. Guangdong Shengli
Technology Company Limited and Guangdong Huashi Education
Support Service Company Limited enjoy the preferential income tax
rate of 15% based on the relevant tax preferential policy granted
to Ruyuan Yao Autonomous County. The applicable tax rate for
Guangdong Huali Technology Company Limited is 12% as they enjoy
both preferential income tax treatment for Small and Micro Enterprise
and preferential policy granted to Ruyuan Yao Autonomous County at
the same time.

Pursuant to the PRC Corporate Income Tax Law, a 10% withholding
tax is levied on dividends declared to foreign investors from the
foreign investment enterprises established in Mainland China. A lower
withholding tax rate may be applied if there is a tax treaty between
Mainland China and the jurisdiction of the foreign investors. The
Group is liable for withholding taxes on dividends distributed by those
subsidiaries established in Mainland China in respect of earnings
generated in the periods subsequent to January 1, 2008.

United States of America (“USA") corporate income
tax

No provision for USA corporate income tax was provided as the Group
did not have assessable profits in USA during the period.

Income tax expenses recognised based on management’s estimate of
the weighted average effective annual income tax rate expected for the
full financial year. The estimated average annual tax rate used for the six
months ended February 28, 2025 is 4.1% (six months ended February 29,
2024:9.1%).

China Science and Education Industry Group Limited
2025 Interim Report

11 FREBiR (&)

(c)

(d)

(e)

hElBEFREH ([ ¥R
Bl (&)
AEBRFENETEZENBE AR
ZHPDHECEMSHERSS
FIEMMEAE20% @ WA ERIR
HERFWAMN25%TEFHIE o
BIRFLRE R B R GBS E
BECR EREZRHHERAR R
EBREMBEHPREERAFE
RIS%MEBEBEMEHHE - BR
EZNFARARZEARE A
12% ARERBEE/INHOE
8RB RF B RILREEERE
BTHEREE -

BIECPEAR MBS EMESH
) - AR B A A S S IR A
BERIINEIREE SRR EAR
10% Bt RBMTBINFL - P B A
HERHNER I8 B 2 T A A B B @ AT
BRI E - ATFRAREHTENE
ME - AEBARZERFE AL
BB H B A 172008 4F1 A1 H
1% HARE AT EE AE B F1) 5 I O AR B, 8 A
TEIF -

XNB2ERE (XA ®
EFREH

PP o B A B PO SE B 3 A 415
FERRBLRIR - B3 A B S B o 2 P
1B BisHR A -
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FEMEHMEFLDERFEMS
HERMGFTMER - HlE2025%2
A28 1L/ A AE ARG FEF
ERER41% (B 2202452 H29
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)

1

INCOME TAX EXPENSES (Cont’d)

(e) (Cont’d)

Analysis of the Group’s Income tax expenses:

#H ZE202592 A28H |E/NE B

(B-=BHEHI) - B RBAARERT)

11 PRSP (&)

(e) (&)
REBFEHBEAZA -

Six months ended

BZUUTAMIENEAR
February 28, February 29,
2025 2024
20254 202445
2H28H 2H29H
RMB’000 RMB'000
AR%ETR AREF T
(Unaudited) (Unaudited)
(RGBT (REERT)
Current tax on profits for the period (i) EfIFE &9 = A% 18 (i) 9,845 21,728
Current withholding tax (iii) & TR i) - 1,500
Deferred income tax (ii) IEIEFTSHECii) 395 183
Deferred withholding tax (iii) R AE TE N (i) 3,444 (2,748)
13,684 20,663

(i)

(ii)

(iii)

Current tax on profits for the year mainly represent tax imposed on other
education service fees, site-use service income, rental income and joint tuition
income earned by the colleges of the Group and service income earned by wholly
foreign owned subsidiaries of the Group from the PRC Operating Entities and
dormitory management fee earned by Huali Investment from the PRC Operating
Entities.

Deferred income tax mainly represents tax on the revaluation gains of investment
properties, right-of-use assets and lease liabilities and temporary differences on
the recognition of rental income.

During the six months ended February 28, 2025, certain wholly foreign owned
subsidiaries of the Company (“WFOEs") realised profits and RMB3,444,000 on
the deferred income tax liabilities was recognised accordingly. As at February
28, 2025, deferred income tax liabilities of RMB10,006,000 (August 31, 2024:
RMB6,562,000) was recognised on the temporary differences arising from the
earnings earned by WFOEs from the PRC Operating Entities.

As at February 28, 2025 and August 31, 2024, deferred income tax liabilities
of RMB228,735,000 and RMB212,646,000 have not been recognised for the
withholding tax that would be payable on the unremitted earnings amounted
to RMB3,049,804,000 and RMB2,835,280,000 of the PRC Operating Entities,
respectively. Such earnings are expected to be retained by the PRC Operating
Entities for reinvestment purposes and would not be remitted to the school
sponsor in the foreseeable future based on management’s estimation of overseas
funding requirements.

(i)

(i)

(iii)

FAMBENE SRR EEAEE
EBRRMNEMASREE - 5
EARBEA - Bl ARER
BN - URAKEINEBE M E
X RIHE R B 5 A R AR 75 M
ARETRE DB L EE B
ZEEERBMBKRATE -

BEMSHERIEEBRRENES
fdilkes  EREEAEREERER
BERESMANG R EEHE -

HZE2025%2 8288 L/ f8A - &
DHOEBENBRA([HEBE
LEDERMNE - HERRELT
Frisfi &8 B AR Y%3,444,0007T °
202542 A280  HAARA R
SN A b N P B B B R HRER
MBMAEENEREEZEERE
i P15 A & A KR ¥ 10,006,000
7w (2024F8A31H : AR
6,562,0007T) °

7202542 F28H &%202448 A31
B PREEERARELRNS
Bl B A R%228,735,00070 M AR
#212,646,0007T * MARFEAL
MEOENBERETCHMBHAR
AR #3,049,804,0007T & A R
2,835,280,0007T ° R IR E B E Y
BINE ST RMEET - BRARFE
HEPHEEEEREARER
& 2R BRSNS E B B4R
HEA e
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Notes to the Interim Condensed Consolidated Financial Information

ATAE NV AT > NS AN
FEARGRR & T IS B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

12 EARNINGS PER SHARE 12 ERER

(a) Basic (a)
The basic earnings per share is calculated on the profit attributable to
owners of the Company by the weighted average number of ordinary
shares in issue during the six months ended February 28, 2025 and
February 29, 2024.

=N

BIREARFIZE E2025F2 A28
H%2024%F2 A29R8 IEXEA AR
AR ABEADER AR BT EB
AR I HEE -

Six months ended

BZEUTAHILEAMEA
February 28, February 29,
2025 2024
2025F 20244
2H28H 2H29H
(Unaudited) (Unaudited)
(REET) (R
Profit attributable to owners of RATHER AEMEFE
the Company (RMB’000) (AR¥FTT) 234,312 219,908
Weighted average number of ordinary & %17 & @ A& hnfE EH 8 (T %)
shares in issue (thousands shares) 1,200,000 1,200,000
Basic earnings per share FRRERZF
(expressed in RMB per share) (AERAREITRR) 0.195 0.183
(b) Diluted (b) #F

Diluted earnings per share presented is the same as the basic earnings
per share as there were no potentially dilutive ordinary shares issued
during the six months ended February 28, 2025 and February 29,
2024.

48 China Science and Education Industry Group Limited
2025 Interim Report

P 2 51) 69 4 P35 28 ) A9 A EL AR
AFER - RREREE20254
2H28RA 202442 A29H IE/X &
AR E|EBITEEETEBA -



Notes to the Interim Condensed Consolidated Financial Information

13 LEASE

/ATAT N/ <7 ; NIN TN
EARGER & T S AR R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A
(BREHIERI) B2 EUAREZRT)

13 HE
(a) Amounts recognised in the consolidated balance (a) REDEEEBRERN
sheet +8
The consolidated balance sheet shows the following amounts relating AHBEEARBREYATEHBES
to leases: e
As at February 28, As at August 31,
2025 2024
7A202562H28H R2024F8A31H
RMB’000 RMB'000
ARBTF T ARBT T
(Unaudited) (Audited)
(REEET) (#2&at)
Right-of-use assets ERAEEE
Land use rights = s FA 4 1,342,972 1,366,328
Leased properties HEMZE 3,551 3,540
1,346,523 1,369,868
Lease liabilities HESE
Current BNHA 555 532
Non-current SEBNEA 3,204 3,195
3,759 3,727

FERNHEXEEER AR 49
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Notes to the Interim Condensed Consolidated Financial Information

ATAE NV AT > NS AN
FEARGRR & T IS B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

13 LEASE (Cont’d) 13 H&E (&)
(b) Depreciation charge of right-of-use assets (b) EAEEEREER
Six months ended
BZEUTHHLEAEAR
February 28, 2025 February 29, 2024
202542 H28H 20242 H29H
RMB’000 RMB'000
AR®T ARBEFTT
(Unaudited) (Unaudited)
(REGEET) (REEERT)
Depreciation charge of right-of-use {FRAEEEITEEH
assets
Depreciation charged in consolidated ~ RA&fRAWERINGHITE
statement of comprehensive income (BFZE9)
(Note 9) 22,067 21,239
Depreciation capitalised in construction i TI2&EA(LITE
in progress 753 1,069
22,820 22,308
Interest expense (included in finance NG ON R S)
expenses) (Note 10) (FFEE10) 88 80
Expense relating to short-term leases HEHAENEKEREERE
and leases of low-value assets AR
(included in cost of sales and (FFAHERARITEAY)
administrative expenses) 2,663 372

The total cash outflow for leases during the six months ended February
28, 2025 was RMB3,055,000 (six month ended February 29, 2024:
RMB539,000).

(c) The Group’s leasing activities and how these are ()
accounted for
The Group leases various land use rights, offices, IT equipments and
other equipments. Rental contracts are typically made for fixed periods
of 6 months to 50 years.

Lease terms are negotiated on an individual basis and contain a wide
range of different terms and conditions. The lease agreements do not
impose any covenants other than the security interests in the leased
assets that are held by the lessor. Leased assets may not be used as
security for borrowing purposes.
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Notes to the Interim Condensed Consolidated Financial Information

14 PROPERTY, PLANT AND EQUIPMENT

/ATAT N/ <7 ; NIN TN
EARGER & T S AR R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A
(BREHIERI) B2 EUAREZRT)

14 Y% BERRKE

Electronic Furniture Interior ~ Construction
Buildings equipment  and fixtures Vehicles decoration in progress Total
B EEE ] GRREE e ERES HRIR EH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETTR ARETR ARBTR ARBTR ARETR ARETR ARBTT
Six months ended February 28, 2025 22025528 28R L AEA
(Unaudited) (Rt
Opening net book amount BREFE 3,955,818 135,695 149,336 1331 196,824 464,883 4,909,887
Additions HE - 22,59 26,988 555 - 201,831 251,966
Transfer from completed construction HERTEZAEER
orojects 65,621 - - - 1,3% (106,983) -
Transfer from investment properties (Note 15) {4 &Y% % (FiH15) 4,208 - - - - - 4,208
Transfer to investment properties (Note 15)  EEZREME (Fiz15) (6,609) - - - - - (6,609)
Disposals ik - - - (16) - - (16)
Depreciation charge (Note 9) HEER (W) (44,336) (13,460) (11,689) (622) (30920) - (101,577)
Closing net book amount BREEFE 3,974,158 144,821 164,635 7,248 207,260 559,731 5,057,859
As at February 28, 2025 (Unaudited) 72025425288 (k4E&:t)
Cost A 4,534,329 328,79 265,496 15,898 387,543 559,731 6,091,791
Accumulated depreciation ZitE (560,171) (183,967) (100,861) (8,650) (180,283) - (1,033,932)
Net book amount FHEE 3,974,158 144,821 164,635 7,248 207,260 559,731 5,057,859
Six months ended February 29, 2024 BZ2024F2829A LA BA
(Unaudited) (RiEEH)
Opening net book amount BERTE 3,674,012 118,157 139,695 6,401 100,747 600,831 4,639,893
Additions AE - 20,448 19,909 1,556 2480 172,306 216,699
Transfer from completed construction HERTRRRRER
projects 96,951 - - - 62,263 (159,214) -
Transfer from investment properties (Note 15) & £ & (RizH15) 2671 - - - - - 2671
Transfer to investment properties (Note 15)  BEZR & (Ff15) (4,681) - - - - - (4,681)
Disposals ik - (710) (54) (18) - = (782)
Depreciation charge (Note 9) FEBR (M) (41,106) (11,384) (9,759) (547) (19,727) = (82,523)
Closing net book amount BRERTE 3,727,847 126,511 149,791 1392 145,763 613,973 411201
As at February 29, 2024 (Unaudited) ~ FA202452829R (REE:H)
Cost A& 4,201,687 285,247 208,461 15,290 7.8 613973 5616479
Accumulated depreciation Zithe (473840) (158,736) (78,670) (7,89) (126,058) - (845,202)
Net book amount FEFE 3,727,847 126,511 149,791 1392 145,763 613,973 411201
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Notes to the Interim Condensed Consolidated Financial Information

Yaras e/
PEARG A& T IS &R 5T
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

15 INVESTMENT PROPERTIES

15 REYWHE

As at February 28, As at February 29,
2025 2024
R2025%2528A 12024F2A29R
RMB'000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(RBEE) (REFT)
At fair value BAYE

Opening net book amount BOREFE 223,800 183,670
Transfer from property, plant and equipment (Note a) H#1% - BiFE kR EHER (MiTa) 6,609 4,681
Transfer from right-of-use assets (Note a) miEREEEER (KTa) 1,630 1,759
Transfer to property, plant and equipment (Note b) ~ EBEZ#¥ « BiE k#RE(Kizb) (4,208) (2,671)
Transfer to right-of-use assets (Note b) ERZEAREAE (Mitb) (754) (373)

Revaluation gains recognised as other comprehensive #&i2/5 H 4 A Uas & s (fisEa)

income (Note a) 2,604 -
Net revaluation gains recognised as other gains R BE MM K B Y (i EES)

(Note 8) 1,319 -
Closing net book amount B R IR R B 231,000 187,066
Unrealised gains for the period included in profit or Tﬁ%ﬁﬂﬁﬁﬁ?ﬁ)\?ﬁ S H R R BB U

loss for assets held at the end of the period under %S TEMUE/(BE)%E]

‘other gains/(losses) - net’ 1,319 -

(a)  During the six months ended February 28, 2025, certain areas of
properties with carrying amount of RMB6,609,000 (six months
ended February 29, 2024: RMB4,681,000) (Note 14), together
with corresponding right-of-use assets with carrying amount of
RMB1,630,000 (six months ended February 29, 2024: RMB1,759,000),
were leased to tenants as stores with leases term of one year. The
Group expects to continuously lease aforesaid properties to tenants in
the foreseeable future. Therefore, these properties and corresponding
right-of-use assets were transferred to investment properties.
Revaluation surplus amounting to RMB2,604,000 (six months ended
February 29, 2024: nil) was recognised as other comprehensive
income on the date transferred.

(b)  During the six months ended February 28, 2025, the Group terminated
the leases of certain areas of investment properties with fair value
of totaling RMB4,962,000 (the six months ended February 29, 2024:
RMB3,044,000) and changed the use of these properties from holding
for long-term rental yields to holding as own-occupied properties used
in education related activities.
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

16 INTANGIBLE ASSETS 16 B|EEE
Computer software
E s
RMB’000
ARBT
Six months ended February 28, 2025 (Unaudited) #Z%2025%2828H I EB (KREF5)
Opening net book amount R AR B 10,984
Additions ANE 757
Amortization charge BiEER (3,162)
Closing net book amount BREREDF(E 8,579
As at February 28, 2025 (Unaudited) R2025%F2F280 (R&EHF:T)
Cost DN 44,858
Accumulated amortization ZEET (36,279)
Net book amount BRI FE 8,579
Six months ended February 29, 2024 (Unaudited) #Z2024%28298 It A (REHF)
Opening net book amount EAWIRREDFE 13,475
Additions NE 1,978
Disposals & (4)
Amortization charge HiHE R (3,217)
Closing net book amount AR AR T FHE 12,232
As at February 29, 2024 (Unaudited) M20245F2H8298 (REHE)
Cost [B%N 42,261
Accumulated amortization B (30,029)
Net book amount AREDFE 12,232
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Notes to the Interim Condensed Consolidated Financial Information

I HIRS R & TS BRI AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025

(All amounts expressed in RMB unless otherwise statead))

HZE2025%F2 F28H (E7~E A
(5B FrELBEUARBER)

17 PREPAYMENTS

54

17 FE{SFIE

As at February 28,

As at August 31,

Prepayments for purchase and construction

Prepayments for purchase of a land

of property, plant and equipment and

intangible assets

use right (Note a)

Others

BB ERMTRN TR

BB E T MM AN KR
(FMizEa)
Hit

Less: non-current portion of prepayments

B TN FIRRIEE BE s

2025 2024
7A2025%2H28H R2024F8A31H
RMB’000 RMB’'000
AR®TR ARBT T
(Unaudited) (Audited)
(REGET) (&)
52,568 91,467
16,610 -
6,241 4,693
75,419 96,160
(69,178) (91,467)
6,241 4,693

China Science and Education Industry Group Limited

Pursuant to an agreement dated February 26, 2025, Huali College
agreed to acquire a right-of-use asset at a consideration of

RMB83,045,000 for the construction of a Jiangmen campus, among
which RMB16,600,000 has been prepaid to the government as at
February 28, 2025, and the legal titles of such right-of-use asset has

been obtained on March 24, 2025.
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Notes to the Interim Condensed Consolidated Financial Information

R HIRS R & IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)

18 TRADE AND OTHER RECEIVABLES

#H ZE202592 A28H |E/NE B
(5B FrELBEUARBERTR)

18 ESZRHEMEBWRFRE

As at February 28, As at August 31,

2025 2024
7A2025F2H28H 20248 H31H
RMB’000 RMB'000
ARBT ARBT T
(Unaudited) (Audited)
(REGET) (&5
Trade receivables E 5 W RIE
— Tuition fees receivables from students —EWELENES 9,436 4,747
— Government subsidies receivables —ERE TFTEENEBHE
granted to students for tuition fees BT 6 B
deduction 7,449 -
- Boarding fees receivables from students —EWELNSEE 128 91
17,013 4,838
Other receivables H i E U R IE
— Receivables for rental income —ERHES KA 6,396 3,087
— Utilities receivables from campus — R E %R IRE A
logistics service providers YNEE-E 3553 4,379 5,378
— Other tax deductible — H b RTH0F5 38 B 1,429 =
— Tuition fees receivables from financial — RS RIEEEE
institution 11 6,341
- Catering fees receivable —EWERE 299 7,068
— Others —HAb 5,743 ER058
18,257 26,927
35,270 31,765
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Notes to the Interim Condensed Consolidated Financial Information

ATAE NV AT > NS AN
FEARGRR & T IS B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

18 TRADE AND OTHER RECEIVABLES (Cont’d)

As at February 28, 2025 and August 31, 2024, the aging analysis of the
trade receivables based on the revenue recognition date is as followings:

18 ESFRHEMBWIREE)

R2025%2 A28 H 20248 HA31H -
5 IR E NI A TR B B0 iR e
DA :

As at February 28, As at August 31,

2025 2024

7"2025%2H28H 202468 H31H

RMB’000 RMB'000

AR®T T ARBTT

(Unaudited) (Audited)

(REEFES) (#2&at)

Less than 1 year DN E 16,563 4,629
1 to 2 years 1226 378 181
2 to 3 years 2E3F 72 28
17,013 4,838

All trade and other receivables of the Group were denominated in RMB as at
February 28, 2025 and August 31, 2024.

As at February 28, 2025 and August 31, 2024, the Group’s maximum
exposure to credit risk was the carrying value of each class of trade and other
receivables mentioned above. The Group does not hold any other collateral

as security.

Management has closely monitored the credit qualities and the collectability
of these receivables and considers that the expected credit risks of them
are minimal in view of the history of cooperation with them and forward
looking information. The loss allowance provision for these balances was
not material and no provision was recorded during the six months ended
February 28, 2025 and the year ended August 31, 2024.

As at February 28, 2025 and August 31, 2024, the fair values of trade and

other receivables approximate their carrying amounts.
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

19 RESTRICTED CASH 19 ZRHRE

As at February 28, As at August 31,

2025 2024

72025%2H28H 20248 H31H

RMB’000 RMB’000

AR®T T AR¥FTT

(Unaudited) (Audited)

(RGET) (5 2&st)

Restricted cash PR HIIR S 8,470 498
As at February 28, 2025, balance of RMB6,930,000 (August 31, 2024:nil) 720252 H28H ' AK#6,930,0007T
was restricted for a litigation of a school-enterprise coperation project as (20248 831H : & )EZEHANK 28
disclosed in Note 28, and remaining balance of RMB1,540,000 (August 31, WENRLCAEEEBERD  BEARK
2024: RMB498,000) were mainly restricted as the regulatory deposits for 1,540,0007T (202448 A31H : AR
driver training service fee. 498,0007T ) [R 58 FA 1 £ B 55 31 AR 755 & 25

EFR -
20 CASH AND CASH EQUIVALENTS 20 B4 RELSZEY

As at February 28, As at August 31,

2025 2024

7202562H28H HR2024F8H31H

RMB’000 RMB'000

ARWT T AREFTT

(Unaudited) (Audited)

(RGETT) (58 2&at)

Cash at banks RITIF 390,447 802,307

Cash on hand BERE 28 1,055

Cash at non-bank financial institutions RIFRITERMBENRS 5,179 37,513

395,654 840,875
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead))

HZE2025%F2 F28H (E7~E A

(=B - B RBAARERT)

21 SHARE CAPITAL AND SHARE PREMIUM

58

Number of
ordinary shares

21 BAEBRDEE

Nominal value of
ordinary shares

EBREE EEREA
us$
ESm
As at February 28, 2025 and  }A2025%2H828A K%
August 31, 2024 2024%8A31H
- US$0.0001 each -BREE
0.0001% 7T 2,000,000,000 200,000
Equivalent
Number of  Nominal value of  nominal value of
Issued: BT ordinary shares ordinary shares ordinary shares Share premium
EERYA EEREE EEREEAEE R 4318
uss$ RMB’000 RMB’000
EY ARBT T ARBT T
As at February 28, 2025 M2025F2H28H
(Unaudited) and August 31, (REEH)
2024 (Audited) %202458H31H
(BER) 1,200,000,000 120,000 820 602,368

China Science and Education Industry Group Limited
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

22 ACCRUALS AND OTHER PAYABLES AND 22 EFERAREMENSRIE
AMOUNTS DUE TO RELATED PARTIES LU TG FE A BB B 75 2R B
As at February 28, As at August 31,
2025 2024
20252 H28H R2024%8H31H
RMB’000 RMB’000
AR¥ET T ARETIT
(Unaudited) (Audited)
(REET) (#2]5T)

Payables for construction and purchase of HREEIEMEAENENKIE

non-current assets 223,513 205,797
Government subsidies payable to students &< &2 4 4B T 48 B 50,055 52,276
Payable for joint tuition support fees EEBENKRIE (W)

(Note a) 5,934 14,386
Employee benefits payables e R B 17 23,532 33,631
Interest payable RSB 8,785 9,641
Payables for canteen suppliers FEAH AR = L FE e A 6,099 6,081
Other taxes payable b e R IE 5,509 3,121
Miscellaneous fee received from students EUWEL K FHE 4,139 15,624
Payables for utilities expenses A FABR 75 B 2 MO FE - 5K 0E 5.433 5,728
Payables for property management service 7% & 38 AR 7% J& < 5008 6,684 6,317
Others Hiptb 12,341 11,236

352,024 365,838
Less: non-current portion B EEHIE S
Payable for construction of non-current ERLEEYE  BEREED

assets FERTFRIA (30,521) (29,821)
Current portion EHHS 321,503 336,017
Amounts due to related parties FE 1 BA S 5 SRR (M 3E27(d))

(Note 27(d))

— Current — & H 22,581 20,277

(a)  As at February 28, 2025 and February 29, 2024, the aging of the 202542 A28 8 &202442 8298 -
payable for joint tuition support fees was within one year. FENEMREESTIEERANRRAE—FENRN

FEBSEXEEFRAR 59
2025 R HEIRE



Notes to the Interim Condensed Consolidated Financial Information

ATAE NV AT > NS AN
FEARGRR & T IS B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

23 CONTRACT LIABILITIES

The Group has recognised the following revenue-related contract liabilities:

23 EHERE
AEEERRAUATERZHBEANELE

f& :
As at February 28, As at August 31,
2025 2024
7A202562H28H 120246 8H31H
RMB’000 RMB’'000
AR¥T R ARET T
(Unaudited) (Audited)
(REBE) (=)
Contract liabilities related to tuition fees HEZHENENAE 643,743 869,082
Contract liabilities related to boarding fees EEZETEEHBANA L ERE 55,284 92,510
Contract liabilities related to other HEMREBHEBNAENERE
service fees 17,388 19,913
716,415 981,505

(a) Revenue and other income recognised in relation to
contract liabilities
The following table shows how much of the revenue recognised in the
current reporting period related to carried-forward contract liabilities.

(a) BENABEHEENERR
Wz 2 H A WA
TRIITRAREREREHA L
AENERRMESHE -

Six months ended

BZEUTRHLEREAR
February 28, 2025 February 29, 2024
202542H28H 20242 H29H
RMB’000 RMB'000
AR¥T R ARET T
(Unaudited) (Unaudited)
(REHEE) (REEERT)
Revenue and other income recognised  ER#IET A& 4 & B ZEE
that was included in the balance of B RS R H AU A
contract liabilities at the beginning of
the period
— Tuition fees —2% 434,541 382,522
- Boarding fees —FEE 46,255 41,931
— Other service fees —HAb R & 9,957 4,961
490,753 429,414

60 China Science and Education Industry Group Limited
2025 Interim Report



Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

23 CONTRACT LIABILITIES (Cont’d) 23 EHEEE)

(b) Unsatisfied contracts (b) REBITEHN
As at February 28, As at August 31,
2025 2024
7A202562H28H R2024F8H31H
RMB’'000 RMB'000
AR®T ARBT T
(Unaudited) (Audited)
(REBET) (&5

Expected to be recognised within TE R — F TR
one year

— Tuition fees —82% 643,743 869,082
— Boarding fees —5EE 55,284 92,510
— Other service fees —HiRiEE 17,388 19,913
716,415 981,505
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Notes to the Interim Condensed Consolidated Financial Information

I HIRS R & TS BRI AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025

(All amounts expressed in RMB unless otherwise statead))

HZE2025%F2 F28H (E7~E A
(5B FrELBEUARBER)

24 BORROWINGS

As at February 28,

24 {&Fk

As at August 31,

2025 2024
7A2025%2H28H R2024F8A31H
RMB’000 RMB'000
AR%TR ARBT T
(Unaudited) (Audited)
(REEETT) (&=
Current: E
- Secured bank borrowings — FIFRITER 115,880 274,350
— Unsecured other borrowings due to — PR AN B R AR B A 4 4K 3
the controlling shareholder of the Hib e
Company 16,500 16,500
132,380 290,850
Non-current: IERE :
— Secured bank borrowings — BHERRITER 1,383,479 1,454,628
— Unsecured other borrowings due to — FE{ B ESE U7 O 4 K 40 E A B 5K
a related party (Note27(d)) (FEE27(d)) 354,550 396,033
— Unsecured other borrowings due to — PR AN R IR AR B A 4 4K 3R
the controlling shareholder of the HAin g
Company 93,500 93,500
1,831,529 1,944,161
Total borrowings fERRABE 1,963,909 2,235,011

As at February 28, 2025 and August 31

, 2024, bank borrowings were

pledged by the equity interests of certain group entities and the charging

right of the service fees owned by a group entity according to the

Contractual Arrangements.
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

24 BORROWINGS (Cont’d) 24 B (&)
(@) The weighted average effective interest rates (per annum) were as (a) MEFHEERFANEMT :
follows:
As at February 28, As at August 31,
2025 2024
7A202542H28H K2024F8H31H
(Unaudited) (Audited)
(REEHES) (&)
Bank borrowings RITIEK 3.60% 4.15%
Other borrowings due to a related party J&{ B84 75 89 E fib & 7K 4.30% 4.30%

Other borrowings due to the controlling FEf A A &4 A% A% 3 A

shareholder of the Company H At &K 5.90% 6.25%
(b)  The maturity dates of the borrowings was analysed as follows: (b) ERBEHELSTOT :

As at February 28, As at August 31,

2025 2024

72025%2H28H MR2024F8H31H

RMB’000 RMB’000

AR¥T ARKTTT

(Unaudited) (Audited)

(RGETT) (5 5&=t)

Less than 1 year LR14E 132,380 290,850

1 to 2 years 1822%F 411,057 195,247

2 to 5 years 2ZE55F 658,875 915,641

Over 5 years 5FLAF 761,597 833,273

1,963,909 2,235,011
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

24 BORROWINGS (Cont’d)

25

64

(©)

As at February 28, 2025 and August 31, 2024, the carrying amount for
the current bank borrowings approximated their fair values because of
their short term maturities. The carrying amount for non-current bank
borrowings and other borrowings due to the controlling shareholder
of the Company approximated their fair values as they were carried at
floating interest rates.

As at February 28, 2025 and August 31, 2024, other borrowings
due to a related party were interest-free and initially recognised at
fair value at discount rate of 4.30% per annum and subsequently
measured at amortised cost using the effective interest rate method.
During the six months ended February 28, 2025, the Group early
repaid the borrowings amounting to RMB53,463,000, which resulted
in reduction in reserves amounting to RMB3,963,000. As at February
28, 2025 and August 31, 2024, amortised cost of other borrowings
were RMB354,550,000 and RMB396,033,000 respectively.

As at February 28, 2025 and August 31, 2024, all borrowings of the
Group were denominated in RMB.

CAPITAL COMMITMENTS

As at February 28, 2025 and August 31, 2024, the Group had the following
capital commitments on construction and purchase of property, plant and

equipment:

24 EF(E

25

As at February 28,

(c)

7202542 A28 H }202448 A31
B - BRARBRITERFHNE - 8
HIREEEQFERE - ARIER
BIRTTREFUE B M KETE - A
REERAFERS

7202542 A28H 202448 A31
B BN —2ESANEMERE
REBH - YRIEFFNEL30%
BRLIR AT EERR - BEN
ERFRERBHEALTE - HE
202592 A28H AR - AEM
1% A (8 38 {8 ;XA R #53,463,000
T BRREERLDARE
3,963,0007T ° 7202542 A28H
K2024F8A318H » EMbfE ke
SR A5 Bl B A R #354,550,000
TR AR #396,033,0007T °

M20254%2 A28H K% 202448 A31
B A5EAEEBRIRAARES
4 -

BARERE

7202542 H28H & 2024F8A31H -
ARBEATRERBENE - BHE R
RBEEAFM -

As at August 31,

2025 2024

74202562 H28H 7K2024F8A31H

RMB’000 RMB'000

AR%TR AREF T

(Unaudited) (Audited)

(REE) € &)

Contracted but not provided for EEFlEES 314,893 457,587
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Notes to the Interim Condensed Consolidated Financial Information

26 OPERATING LEASE COMMITMENTS

/ATAT N/ <7 ; NIN TN
EARGER & T S AR R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A
(BREHIERI) B2 EUAREZRT)

26 HEHERAE

As lessor ERHEA
The Group leased its investment properties to a related party as school and AEBERBELLEHELTHGEHEREY %
third parties as stores respectively and certain space to telecommunication FRIEETEE A BIEER - F=HH
companies as signal stations under operating lease arrangements, with EIEH UAREETEHEMERTEEA
leases negotiated for terms ranging from one to twenty years. AIAEES M - MELHENT1FEE20
£ o

As at February 28, 2025 and August 31, 2024, the Group had total future 202542 A28 H %2024 8HA31H -
minimum lease receivables under non-cancellable operating leases with its BREBEEHAFPHNTARELERE A&
tenants falling due as follows: 70T 21 B ] B B Y R 2R A (S R WA

HWEWT :

As at February 28, As at August 31,

2025 2024

202552 A 28R 20248 A31H

RMB’000 RMB'000

ARBT T ARBT T

(Unaudited) (Audited)

(REET) (g2

Less than 1 year 16,113 7,095
1 to 5 years 30,884 30,440

Over 5 years 55,759 65,092

102,756 102,627
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

27 RELATED PARTY TRANSACTIONS 27 BABAIRS
(a) Names and relationships with related parties (a) BHASBBRELREED
22REA

Name of related parties Relationships with the Group
RS B ER A 5K H B9 A R
Mr. Zhang Zhifeng Controlling shareholder
RS I S A AR AR R
Guangdong Hualiyuan Technology Company Limited A company controlled by the
(“Hualiyuan Technology”) and its subsidiaries (Note (i)) controlling shareholder
BREVEBEAR AR ([EBRE ) &AM E R F () F IR AR ER PR il ) A B
Huali Bilingual School of Yunfu (Yun'an District) A company controlled by the
(“Yunfu Bilingual School”) (Note (i) controlling shareholder
EEMERREVHEXER([EFPREIER]) HIE IR IR R Il ) A B

(AT« BEFMERRETHHECNE) (FEEEI))
Guangdong Huali Construction Co., Ltd. and its subsidiaries A company controlled by the
(“Huali Construction and its subsidiaries”) (Note (i) controlling shareholder
BREVRZEARARREMBAR([ELEZERHME LR 1) (FEE))) IR AR ER P I A B
Guangdong Huali Real Estate Group Co., Ltd. A company controlled by the
(“Huali Real Estate”) (Note (i)) controlling shareholder
BREMESEGRAB(TEIME ) (FE)I)) H IR IR R P ) A 7

Note (i): The entities shown above do not have official English names and their Chinese FiaEG) : EERWEEARCERE &
names have been translated into English, for reference only, by the Directors LERXNEBRHEEREAB NIZ
on a best effort basis. PXEERE  EH2E -
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Notes to the Interim Co

ndensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)
202552 A28H LN A

(BREHIERI) B2 EUAREZRT)

February 29, 2024 respectively.

27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BHMAERS (&)
(b) Significant transactions with related parties (b) EHEEAINEARS
Six months ended
BZUUTAMIENEAR
February 28, 2025 February 29, 2024
202542 H28H 20242 H29H
RMB’000 RMB'000
AR¥TR ARBEFTT
(Unaudited) (Unaudited)
(REGEET) (REEZHEE)
Related party transactions with HEZEZBRNBI LIS
Yunfu Bilingual School
— Rental income (i) — 2 AG) 3,374 3,374
— Catering and relevant service income — & &% & HREBRFE A 7 -
Related party transactions with Huali R R R EME AT
Construction and its subsidiaries B AR5
— Construction of expansion projects —EEEE MER - 39,587
— Catering and relevant service income — &8 BRI A 730 -
— Repayment of loans (Note 27(d)(iv))  —EEER(FIFE27(d)(iv)) 53,463 42,310
Related party transactions with BT ER BB X5
Huali Real Estate
— Catering and relevant service income — &8k R B IRTS UL A 107 -
Related party transactions with EREE T B B R H B A FA
Hualiyuan Technology and AR5
its subsidiaries
— Catering and relevant service income — & &% & ERE RS A 271 -
Related party transactions with BTN AEAR AR R A
the controlling shareholder of AR5
the Company
— Interest expenses paid or payables — BRI EMF R
(Note 27(d)(v)) (BF5E27(d)(v)) 3,201 -
(i) Certain investment properties were leased to a related party 0) NEFBE TIHREMERLEE T —
for rental income amounting to RMB3,374,000 during the six 2R - B ZE2025%2 A28H
months ended February 28, 2025 and the six months ended 1IEN8 B R#E 220242 A28H

EARBEASREEBRSRAARE
3,374,0007T ©
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead))
B FE2025%2 A28H [L/E A

(BB EIEHI) - BTEEFEUARERT)

27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BEBARZ (&)
() Key management compensation (c) FEEEASHKM
Key management and directors compensation for the period are set BHATEEEAE RESZA RIS
out below: B

Six months ended

BEUATAMLEANEA
February 28, 2025 February 29, 2024
202542H28H 202442 H29H
RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Unaudited)
(RGEST) (CREgZEE)
Wages, salaries and bonuses ITE - He kit 2,697 3,438
Contributions to pension plans BRE IR 224 72
Welfare, medical and other expenses BF - BEREMAS 672 332
3,593 3,842
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statead)

27 RELATED PARTY TRANSACTIONS (Cont‘d)

(d) Balances with related parties

#H ZE202592 A28H |E/NE B
(5B FrELBEUARBERTR)

27 BBRARZ (&)
(d) EREAHET HYAERR

As at February 28, As at August 31,

2025 2024
7A202562H28H R2024F8H31H
RMB’'000 RMB’'000
AR®T ARBT T
(Unaudited) (Audited)
(REGET) (&&=
Amounts due from related parties JE s B Bk 5 =R IA
— Yunfu Bilingual School (i) — EF AR SCER() 20,163 16,418
~ Hualiyuan Technology and its —EJEREREWE
subsidiaries (iii) 2~ al(iii) 3,040 -
- Huali Construction and its —EVEENENBAR
subsidiaries 530 489
— Huali Real Estate —FE I E 103 24
23,836 16,931
Amounts due to related parties A REES 5 FIB
— Huali Construction and its — N7 R AR I ELB B A | (i)
subsidiaries (ii) 14,408 14,538
- Yunfu Bilingual School (i) — EFHREEBR() 3,220 3,220
— The controlling shareholder of the — 2R BIERR AR B (v)
Company (v) 4,953 1,752
— Hualiyuan Technology and its — Y BRHE RE B
subsidiaries (iii) 2~ A)(iii) - 767
22,581 20,277
Other borrowings H b 85K
— Huali Construction and its —EREREMBAR(v)
subsidiaries (iv) 354,550 396,033
— The controlling shareholder of the — RN EERRAR R (v)
Company (v) 110,000 110,000
464,550 506,033
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Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & FET A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A

(BR=HEIERI) B2 FEUAREZRT)

27 RELATED PARTY TRANSACTIONS (Cont’d)
(d) Balances with related parties (Cont’d)

70

(i)

(iii)

As at February 28, 2025 and August 31, 2024, amounts
due from Yunfu Bilingual School was trade in nature and
represented receivables in respect of rental income of

investment properties.

As at February 28, 2025 and August 31, 2024, amounts due to
Yunfu Bilingual School was trade in nature, non-interest bearing
and represented deposit payables in respect of investment
properties.

As at February 28, 2025 and As at August 31, 2024, amounts
due to Huali Construction and its subsidiaries was trade in
nature, non-interest bearing and represented payables for
construction of expansion projects.

Pursuant to the agreements entered into between the Group
and Hualiyuan Technology on September 9, 2022, September
1, 2023 and October 11, 2023, Hualiyuan Technology agreed
to provide boarding service to students in Yunfu campus since
the academic year of 2023, and the Group is responsible for
collecting boarding fees from students on behalf of Hualiyuan
Technology.

During the six months ended February 28, 2025, the
Group collected boarding fees of the academic year of
2025 amounting to RMB6,022,000 from students in Yunfu
campus on behalf of Hualiyuan Technology and paid totaling
RMB9,533,000 to Hualiyuan Technology. Meanwhile, the Group
paid utilities incurred by Hualiyuan Technology for providing
boarding service to students in Yunfu Campus on behalf of
Hualiyuan Technology amounting to RMB651,000 and collected
RMB404,000 from Hualiyuan Technology.

China Science and Education Industry Group Limited
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27 BMLER5 (&)
(d) EEEREES M 4&eR ()

(i)

(i)

(iii)

M2025%2 A28 H K 20244
8A31H  BREFHREX
BRORBELRESUEE - A
BRBREMERSKRARE
W -

M2025%2 A28 H 20244
8A31H  ERNEZFEHREX
BRORELRESEEET
TR RBEBREMENE
e -

M2025%2 A28 H 20244
8A31H  ENEIREER
HINBARMREARE S M
E A ERAREEIREN
FERRUE o

RIE A S B E T B RHER
202299 H9H &20234F9H
1HLAK2023F 1081185
YKHE  EVERBERE
R202328 FREFREMNE
ARETERYE - MAKE
BERELRRFHAZ £
BNEEE -

HZE2025%2A28H IE/~ 1A
A AEEREVER M
EF R R S A U EL2025 &
FEHEE ARME,022,000
T RN TEIERBEE
HAR®9,533,0007T ° &
B AEBREIERER
AEEREELERMTER
BMELENKEBIFAR
#651,0007T + W [MELE
RHEUER A R EE404,0007T °



Notes to the Interim Condensed Consolidated Financial Information
R ERRS AR & T A B R M 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise stateq))

27 RELATED PARTY TRANSACTIONS (Cont’d)
(d) Balances with related parties (Cont’d)

(iii)

(iv)

(Cont’d)

As at February 28, 2025, RMB2,991,000 of amounts due
from Hualiyuan Technology represented receivables balance
for utilities incurred by Hualiyuan Technology and paid by the
Group on behalf of Hualiyuan Technology, which was partially
offset by payables balance for boarding fees collected by the
Group on behalf of Hualiyuan Technology, and RMB49,000
of amounts due from Hualiyuan Technology represented
receivables in respect of catering and relevant service income.

As at August 31, 2024, amounts due to Hualiyuan Technology
amounting RMB767,000 represented payables balance for
boarding fees collected by the Group on behalf of Hualiyuan
Technology, which was partially offset by receivables for utilities
incurred by Hualiyuan Technology and paid by the Group on
behalf of Hualiyuan Technology.

As at February 28, 2025 and August 31, 2024, the borrowings
due to the subsidiary of Huali Construction were non-interest
bearing, unsecured and carried at amortised cost.

During the six months ended February 28, 2025, the Group
early repaid partial borrowings amounting to RMB53,463,000.
Its amortised costs were RMB49,500,000 as at the dates of
early repayments. The unamortised imputed interest amounting
to RMB3,963,000 was treated as deemed distribution to the
controlling shareholder of the Company.

As at February 28, 2025, the borrowings due to the subsidiary
of Huali Construction were carried at amortised cost amounting
to RMB354,550,000 among which RMB192,328,000 was
repayable on December 9, 2026, RMB52,609,000 was repayable
on January 24, 2027 and RMB109,613,000 was repayable on
November 24, 2027.

#H ZE202592 A28H |E/NE B

(BRAEEHEHS)  FTETREUAARERT)

27 BMER5 (&)
(d) EEEREES M 4&eR ()

(iii)

(iv)

(%)

R2025% 2 A28 8 * fE
WEBEREREBEARE
2,991,000 7T & A 5 B K
YV ERHE A HKE R EK
IR AR - BORAEER
EBERERBOEREEE
MERRRERIESE - ME
WEBEREREBEARE
49,0007t BB AR KB
AR 75 WA Y FE I BR 5K o

R2024F 8 A31H ' &
HEVHEBERBEARE
767,0007T & AN 5 B AR E
el A} 5 S R A B 1 B FE S K
HiER - BHOEEAEER
Ey R EZMHELER
BB KK E B UK AR FRFT
Y o

202542 A28 H K20244F
8A31H  ERETEEZ
B ARNERETTE
MR - REHR AN -

HZE2025%F2A28H IE/~ 1A
A AEBERBEELSE
KAR¥53,463,0007C ° A
REEEEH - HBHEKA
A A R # 49,500,000 7T °
REHENEEFBEARE
3,963,000 L 18 B D K T
RNRABERRARER -

202542 A28H & FEfF
EYVRZWERRMNER
REEK AT R A AR
354,550,000 7T © H #F A
R # 192,328,000 7T &
2026F12 A9HERE - AR
# 52,609,000 7T 78 1A 2027
F1H24BEE AR
109,613,000 L ZHA 2027 F
11 A24REE -
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Notes to the Interim Condensed Consolidated Financial Information

ATAE NV AT > NS AN
FEARGRR & T IS B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2025
(All amounts expressed in RMB unless otherwise statea))
B FE2025%2 A28H [L/E A
(BR=HEIERI) B2 FEUAREZRT)

27 RELATED PARTY TRANSACTIONS (Cont‘d)

(d) Balances with related parties (Cont’d)
(v)  Pursuant to the agreement entered into between the Group and
Mr. Zhang Zhifeng, the controlling shareholder of the Company,
on May 30, 2024, Mr. Zhang Zhifeng provided borrowings
amounting to RMB110,000,000 to the Group at an interest rate
of 2.3% per annum above the 5-years loan prime rate.

As at February 28, 2025 and August 31, 2024, amounts due
to the controlling shareholder of the Company represented
interests payables incurred for aforesaid borrowings.

(vi)  As at February 28, 2025 and August 31, 2024, the carrying
amounts of balances with related parties appropriate their fair
values and were denominated in RMB.

28 CONTINGENCIES

72

In September, 2024, Huali College and Guangzhou Huali Science and
Technology Vocational College (“Huali Vocational College”) were accused
by an independent third party, who claimed itself as the service provider
of school-enterprise cooperation projects, for a compensation of total
RMB6,930,000 for incurred service fees, corresponding default interests and
expected reasonable returns associated with future operations of the school-
enterprise cooperation projects. According to the order from the court, the
Group's bank deposits of totaling RMB6,930,000 have been frozen as a
guarantee to execute the potential claim in respect of the case (Note 19).
As at the date of this report, the lawsuits are pending for trial. Directors are
of the view that the chance of paying such compensation is low based on
the information available up to the date of this report. Thus, no provision
has been made in the Group’s interim condensed consolidated financial
information during the six months ended February 28, 2025.
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27 BMLER5 (&)

28

(d) EREAHET HYAERR ()
v)  REAEEEADDZRE

HRE B ER202445 A
30BET MM - REEE

ERAEEREERARE
110,000,0007T * & F & &
AEHEREEENER LZ
2.3% °

202542 A28 H K20244F
8A31H ' ERARFIER
REFKIE A LAMEREEDN
ERFE o

(vi) 202542 H28H 20245
8 A31H - HRFE 5 MR
REHEMAEAREE I

PN -
ARG
202449 A + 3 B RN LT

BB XS ([ELBRR )M —BILE
=H(BBEARCAEEE RFIEMR
FIEE  EXBEEELENREE
HENENTERERMEIEEE B
EERAENEHAEERE EARE
6,930,0007C ° RIEER AL » BRE
AEBRITFRE T ARY6,930,000
T ERRTTARBEREMNER (K
F19) c RAREBH » ZEFAEAF
EE - -ESRA BREHEEARESAH
MER  INBRAEENRESER -
bt AEEE ZE202592 8288 1F <A
A H) BAET B8R & OF B 75 8 R I 4 4E
f& o



“academic year(s)"”

“Audit Committee”

[BxEEg]

“Board”

[Exg]

“BVI"
[RBERREHS ]

"CG Code”

[{EEERSTA

“China” or “PRC"

[ B

“Company”

[AF] ]

“consolidated affiliated entities”

%
o>
b
i
ﬁ
n
6
=

“Conversion of Huali College”

[ZE 7 BPr#Eig |

ks

“Director(s)”

==

Definitions

the academic year for all our school, which generally starts on September 1 of each
calendar year and ends on August 31, of the next calendar year

HPFMESRNEF - —RASEEFIR1AHK - T —EAEFSA3IRER

the audit committee of the Board

EEgEkXR8g

the board of directors of the Company
RRBEEE

The British Virgin Islands
HBERRES

the Corporate Governance Code contained in Appendix C1 to the Listing Rules

E R BRI 8 C 1 PRE B R E AT R

the People’s Republic of China and for the purposes of this report only, except where
the context requires otherwise, references to China or the PRC exclude Hong Kong, the
Macau Special Administrative Region and Taiwan

HEARANE - ERARENE - BXBESEMEIN  BRETFEKTBEESE R
HBITRE R A

China Science and Education Industry Group Limited (FERIREXEE AR A,
formerly known as China Vocational Education Holdings Limited (FF BB ¥ B 12 A R
X A)])), a company incorporated in the Cayman Islands with limited liability, the shares of
which are listed on the Main Board (stock code: 1756)
FERBMAREXEEERAR(AIETFEBELNEERERAR) RsESTMK L2
BRAE - ERORFER ETRMDHASE - 1756)

the entities the Company controls through the structured contracts as further
elaborated in the section headed “Structured Contracts” in the Prospectus, namely
Huali Investment, Huali College, Huali Vocational College and Huali Technician College,
and each a “consolidated affiliated entity”
ARARBAZBUESOEFHNER(FREREET [HEBMHE0]—6)  BREYR
B EVSER EUBEERREVRMSR SRR [GAARBETE]

the conversion of Huali College from a private independent college into an
independently established private general undergraduate college in the PRC
EUVEGARMBEERERR/TEBURENREH S BARER

the director(s) of the Company
KRAAES
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Definitions

“Group”, “We", “us”, or “our”
[ZR&E |5k [ 3]

“HKFRSs”
[ BB B R E 2R

“Hong Kong”
(&%

“Hong Kong dollars”

(%l

“Huali College”

“Huali Education”

[EIHE ]

“Huali Investment”

[

b

\

RE]

“Huali Technician College”

S

“Huali Vocational College”

74

ol
ME
1B
&t

the Company, its subsidiaries and its consolidated affiliated entities

ARR - ENBARNGE ARBEER

Hong Kong Financial Reporting Standards
BB E LR

the Hong Kong Special Administrative Region of the PRC
HEE B RITTHE

Hong Kong dollars, the lawful currency of Hong Kong

B BREEEY

Guangzhou Huali College (E/NZEZ2Fx) (formerly known as Huali College Guangdong
University of Technology (ER LH K27 2[t)), a private independent college
established under the laws of the PRC on January 1, 2006, was converted into an
independently established private general undergraduate college with the official
approval by MOE in May 2021, and a consolidated affiliated entity of the Company
BMET Sk (FBERTIERBET M) - R200651 71 BREFBUAEK L& R I
BB - WH2021F5 ARHEMBIERABEERAB LRENRILBARZER - A
RNAMGFEE ARER

Huali Education Holdings Limited, a limited liability company incorporated in BVI and
wholly owned by Trust Co
EVHERRERAR  REBHEMRESIMAINBRAR - BTrust Co2EHAR

Guangzhou Huali Investment Company Limited (B/NZEZ & B R A F]), being the
School Sponsor of each of the PRC Operating Entities, a company established in the PRC
with limited liability on June 15, 1999 and a consolidated entity of the Company
BMEZRERARAR  STELEEENSERENRE - HN1999F6 A15HEH KL
WERADR - AEARRINGS AREE

Guangdong Province Huali Technician College (B3R & FE FATZFT), a private tertiary
vocational school established under the laws of the PRC on August 20, 2003, of which
the School Sponsor's interest is wholly owned by Huali Investment, and a consolidated
affiliated entity of the Company

BRAEFEIZHAER - K2003F8 20 R RBEFBEZERINERSEBEER  HE
UREZEBRAERBRERR - RARFNGE ARAEER

Guangzhou Huali Science and Technology Vocational College (&) S7 Rl B 2 207,
a formal higher education institution established under the laws of the PRC on July 19,
2005, of which the School Sponsor’s interest is wholly owned by Huali Investment, and
a consolidated affiliated entity of the Company

BME BB 20 - R2005F7 19 IRBFEZERUNZRES SHEKE - |
FEURETERFERNBNERER - REARAINGEARMEER
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“Listing Rules”

[ EmsR Al

“Main Board”

[EH]

“Model Code”

[Essral]

“MOE"
[HE ]

“PRC Operating Entities”

[PEREEER]

“Prospectus”

[T E?E

“Reporting Period”
[ & 5

“RMB” or “Renminbi”

[AR® ]

“School Sponsor(s)”
8- 3 N

“SFO"

[ 8 %5 M BB 15k f51

“Shareholder(s)”
[A%ER ]

“Shares”

[Atn |

Definitions

The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, as amended, supplemented or otherwise modified from time to time

ERMERIAERARESF ETHA - EFEER] - fRIAE M R B

the Main Board of the Stock Exchange
Bt 22 AT E AR

the Model Code for Securities Transactions by Directors of Listed Issuers contained in
Appendix C3 to the Listing Rules
R RN ECIPAE A EH BT AEFETESF X HHIRETH

the Ministry of Education of the PRC (% A R EFIE 5 #6)
i A RAMBHE B

the Company’s consolidated affiliated entities, namely, Huali College, Huali Vocational
College and Huali Technician College

ARAEGE ARBEER - NEVSR  EUBESRNETRMNSR

the prospectus of the Company dated November 14, 2019
ARARBEIA2019F11 B14BHBRER

the six months ended February 28, 2025
BZ=2025%2H28R LN EA

Renminbi, the lawful currency of the PRC

ARE  mBEDEEE

the individual(s) or entity(ies) that funds or holds interests in an educational institution

AHEERBLHERSEUERBESNEALER

the securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

EHLBEEPI(EREPIFSTIE) - ENEHER] ~ FFERIAEAM T BN

holder(s) of the Share(s)
A A

ordinary shares in the Company of par value US$0.0001 each
AR BREE.0001 KT H FiBAR
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Definitions

“South China”
[2Em ]

“Stock Exchange”
[ Bs6 22 P |

“subsidiary(ies)”
iy NGl

“Trust Co”
[Trust Col

"Uss"”
E3d

"o
[% ]

Guangdong Province, Guangxi Province and Hainan Province of the PRC

TRIERE  BEENEEE

The Stock Exchange of Hong Kong Limited
BEMERFIAAERAA

has the meaning ascribed thereto in section 15 of the Companies Ordinance (Chapter
622 of the Laws of Hong Kong)
BEBHRNFUEN(BEEDIFE622F ) 15188 T XA EE

Huali-Diamond Limited, a holding vehicle incorporated in BVI indirectly controlled by
UBS Trustee (B.V.l.) Limited, the trustee of HL-Diamond Trust, to hold the entire issued
share capital of Huali Education

Huali-Diamond Limited * N E B # @ R B S MK LA ZEAR A & - B UBS Trustees
(B.V.1.) Limited (HL-Diamond Trustf) =5t A ) EEESILFEELHE N2 BITRA

United States dollars, the lawful currency of the United States

Xt XBEDREREY

per cent
Bk

The English names of the PRC entities (including schools), PRC laws or regulations, TBEFRENTPEERE(BFER) - PEUX
and the PRC government authorities referred to in this report are merely BHORRARPEABTEENECERHERE
translations from their Chinese names and are for identification purposes. If there RXEENEE  EERBZE -  mEEAT
is any inconsistency, the Chinese names shall prevail. —BZE  BMARXEEALE -
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