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HEADQUARTERS IN THE PRC

The Administration Building of Guangzhou
Huali Science and Technology Town
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Corporate Information
NRIER
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Financial Highlights

34 132 B5
MiEmE
As at As at
February 28, February 28, Percentage
2026 2025 Change change
2026 F R20254F
2A28H 2A28H # Ehalid- &)
Number of Schools ERHA 3 3 - -
Student enroliment HESEAH 59,902 56,056 3,846 6.9%
Six months Six months
Ended Ended
February 28, February 28, Percentage
2026 2025 Change change
HZ2026% HZE2025%
2A28H 2H28H
EXEA 1EREA & AOLLEE)
(RMB'000) (RMB'000) (RMB'000)
(AR#FTT) (AR#FT) (AR¥FTT)
Revenue A 775,557 720,861 54,696 7.6%
Gross Profit EF 234,730 356,689 (121,959) (34.2%)
Profit for the period B FI)E 84,691 234,312 (149,621) (63.9%)
Adjusted net profit ™ AR A R 97,212 240,984 (143,772) (59.7%)
Earnings per share (RMB) BRAENAREET) 0.071 0.195 (0.124) (63.6%)
Gross profit ratio E = 30.3% 49.5% (19.2)
Operating profit ratio FCE N 17.2% 39.7% (22.5)
Net Profit ratio Ay pes 10.9% 32.5% (21.6)
Adjusted Net Profit ratio @ BB MR R 12.5% 33.4% (20.9)
Notes: B EE -
(1) Adjusted net profit is a non-HKFRSs financial measure, which is derived from the profit for the (1) ERABMFNIER B BREEA B2 %

period after adjusting net fair value losses/gains on investment properties, imputed interest
expenses on discount of long-term other borrowings and long-term interest payable due to a
related party and imputed interest expenses on discount of long-term other borrowings due to
the controlling shareholder of the Company.

(2) Adjusted net profit ratio under non-HKFRS financial measures for the period is calculated on (2)
adjusted net profit under non-HKFRS financial measures for the period divided by revenue for
the respective period.
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HRFEEEYBREENF BT ENETHERE
MMEIZANFBR BV BERELR P BAETET
MR B E A MR A IR A E -

hENSELEE SR AR 05
2026 IS



Management Discussion and Analysis
BIRE T Mo

Revenue

The Group's revenue mainly represented income derived from tuition fees and
boarding fees for the education services provided in the ordinary course at its
PRC operating schools. For the six months ended February 28, 2026 (“Reporting
Period”), the Group’s revenue was approximately RMB775.6 million, representing
an increase of approximately 7.6% period-on-period from approximately
RMB720.9 million for the corresponding period of last year, which was attributable
to the increases in both the number of student enroliment and average tuition fees
during the Reporting Period.

Cost of Sales

Cost of sales represented primarily staff costs, depreciation and amortization,
property management and maintenance fees, school consumables, utilities
expenses and others. For the six months ended February 28, 2026, the Group’s
cost of sales amounted to approximately RMB540.8 million, increased by
approximately 48.5% period-on-period from approximately RMB364.2 million for
the six months ended February 28, 2025.

Gross Profit and Gross Profit Margin

For the six months ended February 28, 2026, the Group recorded a gross profit
of approximately RMB234.7 million, representing a decrease of approximately
34.2% period-on-period from approximately RMB356.7 million for the six months
ended February 28, 2025. For the six months ended February 28, 2026, the Group
achieved a gross profit margin of 30.3%, representing a decrease of 19.2%
period-on-period as compared with the corresponding period of last year. The
reduction in gross profit was mainly attributable to the increase in cost of sales,
while partially offset by the increase of the number of student enrollment and
average tuition fees for the six months ended February 28, 2026.

Selling Expenses

Selling expenses, primarily consisting of marketing staff costs, promotion expenses
and other expenses, increased by approximately 2.2% from approximately
RMB17.9 million for the six months ended February 28, 2025 to approximately
RMB18.3 million for the six months ended February 28, 2026, which was due to an
increase in marketing expense for the 2025/2026 academic year.

Administrative Expenses

Administrative expenses primarily consist of administrative staff costs, office
expenses, traveling and entertainment expenses, depreciation of property, plant
and equipment relating to office buildings and right-of-use assets, utilities
expenses and other miscellaneous expenses. Administrative expenses increased by
approximately 23%, from RMB81.8 million for the six months ended February 28,
2025 to approximately RMB100.6 million for the six months ended February 28,
2026.
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Management Discussion and Analysis

Other Income — Net

Other income primarily consists of rental income, site use and relevant service
income, catering and relevant service income, property management income
and others. For the six months ended February 28, 2026, the Group recorded
other income of approximately RMB23.6 million, representing a decrease of
approximately 15.1% period-on-period from approximately RMB27.8 million for
the six months ended February 28, 2025.

Other (Losses)/Gains — Net

Other (losses)/gains — net primarily consist of losses on disposals of property, plant
and equipment, net fair value (losses)/gains on investment properties and others.
For the six months ended February 28, 2026, the Group’s other losses amounted to
approximately RMB5.7 million, representing a difference of approximately RMB7.3
million period-on-period compared with approximately RMB1.6 million gains for
the six months ended February 28, 2025.

Finance Expenses — Net

The Group’s finance expenses — net include interest expenses on bank and other
borrowings (after deducting amounts capitalized in the cost of property, plant and
equipment), imputed interest expenses on discount of long-term other borrowings
and long-term interest payables due to a related party, imputed interest expenses
on discount of long-term other borrowings due to the controlling shareholder
of the Company, interest income generated from bank deposits and others. For
the six months ended February 28, 2026, the Group recorded finance expenses
of approximately RMB30.2 million, representing a decrease of approximately
23.9% period-on-period as compared with approximately RMB39.7 million for
the six months ended February 28, 2025, which was mainly attributable to the
decrease in interest expense on bank and other borrowings during the six months
ended February 28, 2026. For the six months ended February 28, 2026, the Group
recorded finance income of approximately RMB0.2 million, representing a decrease
of approximately 84.6% period-on-period as compared with approximately
RMB1.3 million for the six months ended February 28, 2025.
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Management Discussion and Analysis
BIRE T Mo

Profit Before Taxation

For the six months ended February 28, 2026, the Group recorded a profit
before taxation of approximately RMB103.6 million, representing a decrease of
approximately 58.2% period-on-period from approximately RMB248.0 million for
the six months ended February 28, 2025.

Taxation

For the six months ended February 28, 2026, the Group recorded approximately
RMB18.9 million in taxation, representing an increase of approximately 38.0%
period-on-period from approximately RMB13.7 million for the six months ended
February 28, 2025.

Adjusted Net Profit

Adjusted net profit under non-HKFRSs financial measures is defined as profit for
the period attributable to owners of the Company, excluding imputed interest
expenses on discount of long-term other borrowings and long-term interest
payable due to a related party, imputed interest expenses on discount of long-term
other borrowings due to the controlling shareholder of the Company and net fair
value (losses)/gains on investment properties. As such items are non-recurring in
nature and not related to the performance of the Group’s operation, the Directors
consider that the presentation of the Group’s adjusted net profit under non-
HKFRSs financial measures by eliminating the impact of certain non-recurring
items can reflect the operational performance better during the respective periods.
Furthermore, the Group’s management also uses the non-HKFRSs financial
measures to assess the Group’s operating performance and formulate business
plans. The Group believes that the non-HKFRSs financial measures provide useful
information to the investors about its core business operations, which they can use
to evaluate the Group’s operating results and understand its consolidated results
of operations in the same manner as the management.

Adjusted net profit is calculated by adjusting profit for the Reporting Period
of approximately RMB84.7 million (six months ended February 28, 2025:
approximately RMB234.3 million), net fair value losses on investment properties
of approximately RMB6.6 million (six months ended February 28, 2025: gains
approximately RMB1.3 million), imputed interest expenses on discount of long-
term other borrowings and long-term interest payable due to a related party of
approximately RMB1.5 million (six months ended February 28, 2025: approximately
RMB8.0 million), imputed interest expenses on discount of long-term other
borrowings due to the controlling shareholder of the Company of approximately
RMB4.5 million (six months ended February 28, 2025: Nil). The Group’s adjusted
net profit decreased by approximately 59.7% from approximately RMB241.0
million for the six months ended February 28, 2025 to approximately RMB97.2
million for the six months ended February 28, 2026.
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Management Discussion and Analysis

Property, Plant and Equipment

As at February 28, 2026, the Group's property, plant and equipment amounted
to approximately RMB5,476.5 million, representing an increase of approximately
4.1% from approximately RMB5,259.7 million recorded as at August 31, 2025.
Such increase was a result of the establishment of new campuses in Jiangmen,

Guangdong Province, the construction of Jiangmen campus of Huali College.

Capital Expenditures

The Group's funding is primarily derived from cash flows generated by operating
activities and bank financing from financial institutions. These funds are
effectively utilized to support daily operations, capital expenditures, and strategic
investment opportunities. To enhance financial control and maintain sufficient
liquidity, the Group adheres to prudent financial management policies. Our core
financial objectives include: maintaining a sound capital structure by keeping the
capital-to-debt ratio within an appropriate range; optimizing funding costs; and
maintaining adequate cash reserves and bank credit facilities to meet operational
and development needs. Through regular cash flow budgeting, stringent capital
expenditure approval procedures, and ongoing risk assessment, we are committed
to improving fund utilization efficiency, thereby ensuring the Group’s financial
stability and sustainable development.

For the six months ended February 28, 2026, the Group recorded approximately
RMB375.6 million in capital expenditures, representing an increase of
approximately 78.3% from approximately RMB210.6 million for the six months
ended February 28, 2025, which was mainly due to the increase in the expenditure
for constructing new campus buildings for the six months ended February 28, 2026
as compared with the corresponding period of last year.

Bank Balances and Cash

As at February 28, 2026, the Group had bank balances and cash of approximately
RMB377.5 million, representing a decrease of approximately 60.9% from
approximately RMB966.6 million as at August 31, 2025.
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Management Discussion and Analysis
BIRE T Mo

Liquidity, Financial Resources and Debt Ratio

As at February 28, 2026, the Group had liquid funds (representing bank balances
and cash and restricted cash) of approximately RMB386.1 million (August 31,
2025: RMB974.8 million) and borrowings of approximately RMB1,999.8 million
(August 31, 2025: RMB2,049.2 million).The Group’s debt ratio as at February
28, 2026, represented by borrowings as a percentage of total assets, was 26.3%
(August 31, 2025: 25.7%). The Group's gearing ratio as at February 28, 2026,
represented by borrowing as a percentage of total equity, was 45.5% (August 31,
2025: 47.6%).

Foreign Exchange Risk Management

For the Group's operation in the PRC, the major revenue and expenses are
denominated in RMB, while there are certain monetary assets and monetary
liabilities that are denominated in Hong Kong dollars and United States dollars,
which would expose the Group to foreign exchange risk. The Group currently
does not have a foreign currency hedging policy. However, the management of
the Company monitors foreign exchange exposure and will consider hedging
significant foreign currency exposure when the need arises.

Material Acquisitions and Disposals
The Group did not have any material acquisitions or disposals for the six months
ended February 28, 2026.

Charge on the Group’s Assets

As at February 28, 2026, the Group pledged the charging right of the service
fees from Huali Technician College, Huali Vocational College and Huali College,
owned by a group entity according to the contractual arrangements and the equity
interest of certain group entities as securities for the banking facilities granted to
the Group. Save as disclosed above, there was no other material charge on the
Group's assets as at February 28, 2026.

Contingent Liabilities
As at February 28, 2026, the Group had no significant contingent liabilities.
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Management Discussion and Analysis

BUSINESS OVERVIEW

We are a leading large-scale private higher education and vocational education
group in South China, offering applied science-focused and practice-oriented
programs and vocational education and training business. During the Reporting
Period, the Group operated three schools, namely Huali College, Huali Vocational
College, and Huali Technician College.

Since the establishment of our first school, the Group has been adhering to the
socialist modernisation construction of the country, and cultivating specialized
talents with high technical skills, applied skills, and high quality on the front line of
production and service, who are in great demand in China’s economy and society.
Our schools offer private higher education and private vocational education in a
wide range of fields in applied sciences with an aim to prepare our students with
the necessary knowledge base, skill sets and accreditations to secure jobs and
pursue careers in particular professions, trades and industries.

Student Enrollment

As at February 28, 2026, the total number of student enroliment in our three
schools reached over 59,000, representing an increase of 6.9% compared to the
corresponding period in 2025.
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As at As at

February 28, February 28,

Number of student enrollments 2026 2025

"2026F 720254

MEBEAE 2H28H 2H28H
Higher Education Program BEHEE

Huali College EAvE-17 24,572 25,353

Huali Vocational College EVBESR 27,262 25,171
Secondary Vocational Education FEREHE

Huali Technician College EvEsIE=1 8,068 5,532

Total et 59,902 56,056
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Range of Tuition Fees and Boarding Fees
The following table sets out the tuition fee rates and boarding fee rates of our
schools for the 2025/2026 and 2024/2025 academic years:

EERSHEEHE

T2 #52025/2026 2 2024/2025 2 F & 12

ROEERFEENKYE

Tuition fee rates™

in academic year

Boarding fee rates
in academic year

BEEEBKTO BEFEEKT
2025/2026 2024/2025 2025/2026 2024/2025
(RMB) (RMB) (RMB) (RMB)
(AR¥R) (AR%) (AR¥ ) (AR#TT)
Higher Education Program EEYERE
Huali College HEYER
Four-to-five-year undergraduate 0% 1 4 4| AR 2 120)
program® 34,800-37,800 30,800-37,800 1,600-7,500 1,300-7,100
International program il 42,800 40,800 1,600-7,500 1,300-7,100
Huali Vocational College EYBREER
Three-year junior college ZFHRERRE
program 13,800-25,800 12,880-23,800 1,300-7,400 1,300-7,000
Secondary Vocational Education FEBEHE
Huali Technician College EIYRMER
Three-year vocational =FHIBERES
program® 8,800-38,000 8,800-15,800 1,900-3,800 1,900-3,600
Notes: ffsE -
(1) Tuition fee rates shown above for all of our schools are applicable to students admitted in the (1) T ERMNEBB KT EBANERZFERKN
relevant academic year only. B4
(2)  Generally, Huali College offers four-year undergraduate programs, and a five-year Q)  EUBRAFPREOEHAMRIE  REIREHR

undergraduate program in architecture.

(3) Generally, Huali Technician College offers three-year vocational programs, as well as two-, (3)
four- and five-year programs to students of different education levels pursuing different types
of technician diplomas of Huali Technician College. In addition, we offer students at Huali
Technician College a dual-diploma program, in which students are permitted to take junior
college courses at Huali Vocational College and obtain a junior college diploma awarded by
Huali Vocational College, subject to, among other things, passing the National Higher Education

Entrance Exam for adults.
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Awards and Recognitions Received During the Reporting

Period

The Company and the three schools received numerous awards and recognitions
during the six months ended February 28, 2026 in recognition of the quality of

Management Discussion and Analysis

B E R W M oA

BEHEBAESHRERRZA

HZE2026F2A2881ENEA » ARRIKR=F
EREFSTREZRERRY  KEAMEHD

education we provide and the outstanding achievements of our operations. The %&Eﬁ%&ﬁﬁ{%ﬁja’w«gﬁj@jﬁ o NEREHYHK

following table sets forth some of the awards and recognitions we have received: rEs

Award/Recognition

#®18/RW

Awarding Organization(s)

RS

B BB o) 22IA S R T

Awarded Entity
HRER

October 2025

2025910 A

October 2025

2025410 A

December 2025

2025412 A

December 2025

202512 A

December 2025

20254128

December 2025

20254128

Guangzhou Zengcheng District Secondary Guangzhou Zengcheng District

and Primary School Labor Education

Practice Base
5 1 T 8 5 [ /) 3 4%
HETBREN

Awarded the Title of

“A Typical Case of The Integration of
Industry and Education in Vocational

Education”
[BEHBEYRE AT
ESVRE L

2025 Advance Unit of
National Defense Education

2025FBITHE TIESE B

Corporate Philanthropy Award

BELE

Advanced Collective Award of
Guangdong Association of Senior
Scientists and Technicians

Fi%%ﬂ@&ﬁlﬁﬁ
e e i

Vice-President Unite of
Guangdong Academy of Human
Resources

BREANERAEE
BleREM

Education Bureau

BMTEREHRE R

Specialty Committee on Light
Industry Art and Design, National
Advisory Committee for Light
Industry Vocational Education

ﬁlﬁlﬂiﬂﬁﬁmﬁﬁ

BEERTHMRTEE

v N
1m0
ma}

\

Guangdong National Defense
Education Society

EREMHBEES

Working Committee of
Zengjiang Subdistrict, Zengcheng
District, Guangzhou

BMNmERRIETHTIFRZE S

Guangdong Association of Senior
Scientists and Technicians

EREEMERMTEERS

Guangdong Academy of

Human Resources

BEREANERNEE

Huali Vocational College

it
<
g
HE
1E
5

Huali Vocational College

Huali College

DL L

Huali College

-

f

;T}

VA~

Huali College

By @R

Huali Vocational College

FERMHEXERER AR 13
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EIEE R W

DT

Award/Recognition

2818 R

Awarding Organization(s)

ERA S

Awarded Entity
ERER

December 2025

2025 Human Resources Innovation
Practice Award

Guangdong Academy of
Human Resources

Huali Vocational College

Huali Vocational College

Huali Technician College

FET AR

2025%F12 A 2025 EANEREERR EREANERARS
January Outstanding Volunteer Organisation Organizing Committee of
2026 Unit of 2026 The Guangdong- The Guangdong-Hong Kong-
Hong Kong-Macao Greater Bay Area Macao Greater Bay Area
Women'’s Half Marathon Women's Half Marathon
202651 A 2026 BB R K@ 2 F 2 HF AR ERRNERLFEREFSNNE
BEERAREN g
January Advanced Unit of Vocational Capacity Guangdong Vocational
2026 Construction in Guangdong Province Capacity Construction
in 2025
202651 A 2025FEERERER BRAEBERENERGE
BB
OUTLOOK RKREE

The Group has always adhered to the founding mission of building a “century-
old university”, upholding the philosophy of high-quality education, with the goal
of cultivating high-level applied and specialized talents to serve the economic

development of the Greater Bay Area.

Looking ahead, the Group will continue to be guided by the Outline of the
Plan for Building a Leading Country in Education (2024-2035) { #{ & 38 B & &
#1214 Z (2024-2035) ), focusing on connotation construction, continuously
deepen educational reform, advance the development of first-class fields of
discipline and course, and promote the “integration of production and education,
cooperation of school and enterprise” model for talent cultivation. The Group will
comprehensively improve the quality of education and teaching to cultivate high-
quality applied talents with solid academic foundations, a strong sense of social
responsibility, and practical capabilities.

SIGNIFICANT EVENT AFTER REPORTING PERIOD

There was no significant event affecting the Company nor any of its subsidiaries
after the Reporting Period and up to the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, the Company does not have other future plans for
material investments or capital assets.

As at February 28, 2026, there was no significant investment held by the Group.
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EMPLOYEES AND REMUNERATION POLICIES

Recruitment

We strictly comply with the PRC Labor Law, the PRC Labor Contract Law, the PRC
Employment Promotion Law, the PRC Labor Dispute Mediation and Arbitration
Law as well as other applicable provincial and local labor laws and regulations
in our recruitment process. We prohibit discrimination of staff by age, sex, race,
nationality, religion or disability to ensure that everyone has equal employment
opportunities and prospects.

We recruit teachers based on the size of our current student enrollment and the
number of newly admitted students at the beginning of each academic year.
We primarily seek to recruit (i) high quality and experienced teachers who are
knowledgeable in both theory and practice and hold the necessary academic
credentials and professional qualifications (i.e. diplomas and professional
certificates); and (ii) teachers who have work experience in the relevant industries.
We also invite industry experts from entities with which we have cooperative
relationships to give lectures or teach classes as adjunct faculty members of our
schools.

Our schools carry out their recruitment works based on our employee manual
and our teachers’ recruitment policy, and continuously improve and refine their
recruitment processes. We actively approach talents through participating in
talent recruitment fairs and industry conferences, and encourage our staff to
take advantage of social media to refer and recommend talented candidates to
join us. In addition, we provide continuing trainings to our teachers so that they
can stay abreast of the changes in market demand, new teaching theories and/or
methodologies, changing teaching and testing standards.

Remuneration

As at February 28, 2026, the Group had approximately 3,600 employees. The
remuneration packages of the employees of the Group are determined with
reference to individual qualification, experience and performance, contribution to
the Group, prevailing market rate and our remuneration policy.

The remuneration policy of our schools is formulated under the guidance of PRC
laws and is based on industry characteristics as well as various market factors. The
staff congress, president’s office and board of directors of our schools collectively
approve the compensation range of their employees. Our schools determine their
respective compensation standards based on employment by function (teachers
and administrative personnel) and position. Our schools pay a fixed annual salary
to senior management and top talents such as directors, deans/department heads,
administrative heads and professors. Our schools participate in social insurance
plans (pension, medical, unemployment, work injury and maternity insurance)
under the guidance of the relevant national, provincial and municipalities policies,
and provide a variety of benefits for their employees.
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BERFMBUR

)
HMERIEBIEPBRET(PEARAMBL
57)535'>>‘<<EP§§/\E MBS BARE)  (hE
REAMBESEREE) (PEARKMESL
@J%E%.ﬂ%@@ﬁizw/k&ﬁﬁt@ﬁﬁ A R AN
HEBERER c HMBLFEFER - 45 - &
Ik BIEE - REIBRMBBEET - ARERAT
BAZEFENRERS AR -

HPRERAREREABBRR R EEFYH
AU B E ABURIEHED - BT 2 S KABENO)
BEARBONERREBRNE  UHAELENS
BEMEXER(AICRMEXEFE)NSELEA
REREENHED  R>GNDABHEBTEIELR
EVERED - RAITBB AR PIE R IERENER
MITEERERR IR R HEN R 1T B

ﬁﬁE"J%—W*ﬁﬁfjEliﬁﬁﬁﬁmﬂﬁgﬂl%ﬁ,ﬁ
BEIE  WTESGEMTEBERE - M
i &bﬂAﬁ%ﬂmﬁﬂﬁigﬁﬁﬁ%@?iﬁ%/\
A WEBE TR AR EEHEBATIMAK
3 o dEoh - PR ZAT R E A
BMSHERE FNRBERRHHE
TE LR 2 2 ROAI R 2 o

7/\/\

# A

EAzozeizﬁ 280 © AEME B #3,600%
cAKEREBNFHEBL2EAAEE &

%ﬁ&%fﬁ CHASENER - BOTHHERER

AR RET -

BPERNFMBRETBRERIEG THE
AENTERHURZETSER - HPBRE
BIRKRE REBAZEREFSHEIE
BTHZEEE - ey BRAR IR AL (Zhm &
TRAE) RBIETES B OFHMEREE - ﬁﬂ’ﬁ
MERAEREEZERARAT (ME=F -
RAREME ﬁEﬁ(I%ﬁ&%ﬁl?ﬁ)iﬁlmi%ﬁ g
HPWBERERBER - AR REKEE
T2mteRRtE(RE  BF KX 16
REBERRE)  URETRHESERF -

hERRELEEGRA A 15
2026 IS



Corporate Governance and Other Information
TERERNMEMER

CORPORATE GOVERNANCE PRACTICES

The Company has applied the principles of the code provisions set out in the
CG Code. The Board believes that good corporate governance is essential in
enhancing the confidence of the Shareholders, potential investors and business
partners and is consistent with the Board’s pursuit of value creation for the
Shareholders. The Company is committed to enhancing its corporate governance
practices appropriate to the conduct and growth of its business and to reviewing
such practices from time to time to ensure that the Company complies with the
statutory and professional standards and is aligned with the latest development.
During the six months ended February 28, 2026, the Company had complied with
all the code provisions set out in Part 2 of the CG Code.

INTERIM DIVIDEND

The Board resolves not to declare the payment of any interim dividend for the six
months ended February 28, 2026 (six months ended February 28, 2025: Nil).

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the Group's code of conduct to
regulate the securities transactions of the Directors and the relevant employees of
the Group who, because of his/her office or employment, is likely to possess inside
information in relation to the Group or the Company’s securities. Having made
specific enquiries, all Directors confirmed that they had complied with the required
standards set out in the Model Code throughout the six months ended February
28, 2026. In addition, the Company is not aware of any non-compliance of the
Model Code by the relevant employees of the Group during the six months ended
February 28, 2026.
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Corporate Governance and Other Information

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed
any of the Company’s listed securities (including treasury shares (as defined in
the Listing Rules)) during the six months ended February 28, 2026. As at February
28, 2026, the Company did not hold any treasury shares (as defined in the Listing
Rules).

AUDIT COMMITTEE AND REVIEW OF UNAUDITED
CONSOLIDATED FINANCIAL INFORMATION

The Audit Committee consists of three independent non-executive Directors, namely
Ms. Chiu Lai Kuen Susanna MH JP (Chairperson), Mr. Yang Ying and Mr. Ding Yi.
The main duties of the Audit Committee are to assist the Board in providing an
independent review of the completeness, accuracy and fairness of the financial
information of the Group, as well as the efficiency and effectiveness of the Group’s
operations and internal controls. The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for the six months ended February
28, 2026, including the accounting principles and practices adopted by the Group.

CHANGE IN INFORMATION OF DIRECTORS

There has been no other change in the information of the Directors which is
required to be disclosed pursuant to paragraphs (a) to (e) and (g) of the Rules
13.51(2) of the Listing Rules.
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Corporate Governance and Other Information
TERERNMEMER

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at February 28, 2026, the interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying Shares and debentures
of the Company or its associated corporations (within the meaning of Part XV
of the SFO) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have under such provisions
of the SFO), or which were recorded in the register required to be kept pursuant
to section 352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

Capacity/Nature

Name of Director or chief executive of interest

EERFERTHRAERRSD -
HEROREER ZERER

NP
RE

202662 H28H  EERARAEEZITHA
BRAARSEEEEE (TR RESKAEK
BIEXVER) MG, - HEARND RERETES
MIRIEE S RSN EXVEETRESH A
MERRNRI MMz AR (BEREER
BESIAEGAZEBEIHEEIRAE
BZEBIARR)  WEHRBEFH MR
BIE3s2HEBERBENELMAZESE AR -
YRBEETRESTHERARI R Z
ERRKBIT

Approximate
percentage of
shareholding
in the Company ™

Number of
Shares held

EARDRREN
EESQFBTHABRSE 51 EEtE RO ER BHES O
Mr. Zhang Zhifeng (“Mr. Zhang")? Settlor of trust 900,000,000 (L) 75.0%
REESEE(TREED EREEFEA
Mr. Zhang Yude® Beneficiary of trust 900,000,000 (L) 75.0%
RBEES EFEX@mA

(L) — Long position
Notes:

(1) As at February 28, 2026, the total number of issued Shares was 1,200,000,000 Shares.

(2) The sole shareholder of Huali Education is Trust Co. The entire equity interest in Trust Co is held
on trust by UBS Nominees Limited for UBS Trustees (B.V.1.) Limited. UBS Trustees (B.V.I.) Limited
is the trustee of HL-Diamond Trust. HL-Diamond Trust is a discretionary trust established by
Mr. Zhang as the settlor and with Mr. Zhang and his spouse and children as the beneficiaries.
Therefore, each of Mr. Zhang and his spouse and children, Trust Co and UBS Trustees (B.V.l.)
Limited is deemed to be interested in the 900,000,000 Shares held by Huali Education.

(3) Mr. Zhang Yude (the son of Mr. Zhang) was one of the beneficiaries of HL-Diamond Trust.
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Corporate Governance and Other Information

Save as disclosed above, as at February 28, 2026, none of the Directors or the
chief executive of the Company had or was deemed to have any interest or short
position in the Shares, underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) that was
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO), or
required to be recorded in the register required to be kept under Section 352
of the SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this report, at no time during the six months ended February
28, 2026 was the Company or any of its subsidiaries, a party to any arrangement
that would enable the Directors to acquire benefits by means of acquisition of
shares in, or debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18 were
granted any right to subscribe for the equity or debt securities of the Company or
any other body corporate or had exercised any such right.
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Corporate Governance and Other Information
rERERNMNEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at February 28, 2026, to the best knowledge of the Directors, the following
persons (other than the Directors or chief executive of the Company) had interests
or short positions in the Shares or underlying Shares which fall to be disclosed
to the Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO or as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO:

FERRRRORAERKRDZ
BaRkAAE

7202652 H28H - BEEFTA - LA
FEBLARRFEBITERAE ) RBRMH LA
DHEBIREES REBAEERMEXVIBE2RES
2 EBEIESCA R A B) K B 32 BT i 7R sl R 8RR
ARARIREFES REAEGOIFE3361GBETH
B EzmsiAR

Approximate
Percentage of
Capacity/Nature Number of shareholding
Name of Shareholder of Interest Shares Held in the Company"
EARDRREDN
RREB B ERtE RO EE BHBES O
UBS Trustees (B.V.l.) Limited® Trustee 900,000,000 (L) 75.0%
UBS Trustees (B.V.1.) Limited® ZEEA
UBS Nominees Limited® Interest in controlled 900,000,000 (L) 75.0%
corporation
UBS Nominees Limited® RAEEE 2w
Trust Co® Interest in controlled 900,000,000 (L) 75.0%
corporation
Trust Co®@ RAEEE 2w
Huali Education® Beneficial owner 900,000,000 (L) 75.0%
EIHEO EnlEAA
51job.Inc Beneficial owner 68,331,000 (L) 5.7%
51job.Inc EnEAA
(L) — Long position L—tFE

Notes:

(1) As at February 28, 2026, the total number of issued Shares was 1,200,000,000 Shares.

(2) The sole shareholder of Huali Education is Trust Co. The entire equity interest in Trust Co is held
on trust by UBS Nominees Limited for UBS Trustees (B.V.l.) Limited. UBS Trustees (B.V.I.) Limited
is the trustee of HL-Diamond Trust. HL-Diamond Trust is a discretionary trust established by Mr.
Zhang Zhifeng as the settlor and with Mr. Zhang Zhifeng and his spouse and children being the
beneficiaries. Therefore, each of Mr. Zhang Zhifeng and his spouse and children, Trust Co and
UBS Trustees (B.V.l.) Limited is deemed to be interested in the 900,000,000 Shares held by Huali
Education.

Save as disclosed above, as at February 28, 2026, the Directors were not aware
of any interests or short positions owned by any persons (other than the Directors
or chief executive of the Company) in the Shares or underlying Shares which fall
to be disclosed to the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO or as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.
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RESTRICTED SHARE AWARD SCHEME

On July 21, 2021, the Company adopted the Restricted Share Award Scheme (the
“Scheme”) in which any employee (whether full time or part time) of any member
of the Group, in each case, in the sole and absolute discretion of the Board, who
have contributed or will contribute to the growth and development of the Group
(the “Eligible Participant”), will be entitled to participate.

Purposes and Objectives

The purposes and objectives of the Scheme are (i) to recognise the contributions
by certain Eligible Participants and to provide them with incentives in order to
retain them for the continual operation and development of the Group; (ii) to
attract suitable personnel for further development of the Group; and (iii) to provide
certain Eligible Participants with a direct economic interest in attaining a long-term
relationship with the Group.

Duration

Subject to any early termination as may be determined by the Board pursuant to
the Scheme rules, the Scheme shall be valid and effective for 10 years commencing
from the date of the first grant of any award.

Scheme Limit

The Board shall not make any further award of awarded Shares which will result in
the number of Shares awarded by the Board under the Scheme exceeding 2% of
the issued share capital of the Company from time to time. The maximum number
of Shares which may be awarded to an Eligible Participant under the Scheme shall
not exceed 1% of the issued share capital of the Company from time to time.

Share Purchase Pursuant to the Restricted Share Award
Scheme

On July 21, 2021, the Board resolved to cause to pay an amount of cash to the
Trustee, namely Kastle Limited, for the purchase of the Shares on and/or off the
market at appropriate time for the operation of the Scheme at any time at its
discretion.

Number of Restricted Share Awards Available for Grant

As at September 1, 2024 and August 31, 2025, the number of awards available
for grant under the Scheme were 24,000,000 Shares and 24,000,000 Shares,
respectively.

As at February 28, 2026, the total number of Shares available in respect of which
Awarded Shares may be granted under the Scheme was 24,000,000 Shares,
representing approximately 2% of the Shares in issue as at that date.
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Corporate Governance and Other Information
TEERRHEMER

Vesting Period

Subject to the terms and conditions of the Scheme and the fulfillment of all
relevant vesting conditions, the respective Awarded Shares held by the Trustee on
behalf of a Selected Participant pursuant to the provision of the Scheme Rules shall
vest in such Selected Participant in accordance with the vesting schedule (if any)
and the Trustee shall cause the Awarded Shares to be transferred to such Selected
Participant on the Vesting Date(s), provided that the Selected Participant remains
at all times after the grant of the Award and on each relevant Vesting Date an
Eligible Participant.

The Board may, at its absolute discretion, determine the terms and conditions
of an award (if any), including the vesting date, any performance target or any
other conditions, whether restrictive or not, to an Eligible Participant as vesting
conditions.

Amount Payable on Application or Acceptance of the Award
If a Selected Participant intends to accept the grant of the Award under the
Scheme, he/she is required to sign an acceptance letter, which sets out the amount

payable (if any), on acceptance of the Award.

Basis of Determining the Purchase Price

The Board may, at any time at its discretion, (a) cause the Company to issue and
allot new Shares to the Trustee under a General Mandate, or (b) cause to be paid
by the Group an amount of cash to the Trustee for the purchase of Shares on and/
or off the market at the prevailing market price for the operation of the Scheme.
Once purchased, the Shares are to be held by the Trustee to satisfy the award of
Shares under the Scheme. In the event that the Board decides to issue and allot
new Shares to the Trustee under the General Mandate, the Trustee shall subscribe
the relevant Shares from the Company at a subscription price per Share which shall
not be less than 80% of the benchmarked price of the Shares as set out in Rule
13.36(5) of the Listing Rules.

For more details of the Scheme, please refer to the announcement of the Company
dated July 21, 2021.

Since July 21, 2021 and up to the date of this interim report, the Board neither
granted, lapsed or cancelled any awards nor purchase or subscribe shares from the
trustee with the trust fund.
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Corporate Governance and Other Information

UPDATES IN RELATION TO QUALIFICATION
REQUIREMENT

Pursuant to the Foreign Investment Industries Guidance Catalogue (as amended
in 2017) (HNEIREEZIREEHE) (20179185])) (the “"Foreign Investment
Industries Guidance Catalogue”), the provision of higher education in the
PRC falls within the “restricted” category. In particular, the Foreign Investment
Industries Guidance Catalogue explicitly restricts higher education institutions to
Sino-foreign cooperation, meaning that foreign investors may only operate higher
education institutions through cooperating with PRC-incorporated entities that are
in compliance with the Regulations on Sino-foreign Cooperative Education of the
PRC ( (R EZEARILFE R ING 1EIREEH]) ) (the “Sino-Foreign Regulations”).
In addition, the Foreign Investment Industries Guidance Catalogue provides that
the domestic party shall play a dominant role in the Sino-foreign cooperation,
meaning that (a) the principal or other chief executive officer of the schools or
education institutions shall be a PRC national, and (b) the representatives of the
domestic party shall account for no less than 50% of the total number of the
members of the board of directors, the executive council or the joint administration
committee of the Sino-foreign school.

On September 6, 2024, the National Development and Reform Commission of the
PRC and the Ministry of Commerce of the PRC jointly promulgated the Foreign
Investment Access Special Management Measures (Negative List) (2024 Version)
(GMEREEANRTHERHEE(EESE)(20249FR)) ) (the "Negative List”),
which became effective on November 1, 2024 and replaced the Foreign Investment
Industries Guidance Catalogue. Pursuant to the Negative List, the restrictions on
foreign investments in higher education remain unchanged.
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Corporate Governance and Other Information
TEERRHEMER

In relation to the interpretation of Sino-foreign cooperation, pursuant to the
Sino-Foreign Regulations, the foreign investor in a Sino-foreign school (whether
a kindergarten, high school or higher education institution) (a “Sino-Foreign
School”) must be a foreign educational institution with relevant qualification and
high quality of education (the “Higher Education Qualification Requirement”).
Pursuant to the Administrative Measures for the Sino-Foreign Cooperative
Education on Vocational Skills Training ( {H4MA 1EB 3 5% A8 52 5| I 225 38
%) ), the foreign investor in a Sino-foreign technical school must be a foreign
education institution or a foreign vocational skills training institution with
relevant qualification and high quality of education (the “Vocational Education
Qualification Requirement”, together with the Higher Education Qualification
Requirement, the “Qualification Requirement”). Furthermore, pursuant to the
Implementation Opinions of the MOE on Encouraging and Guiding the Entry of
Private Capital in the Fields of Education and Promoting the Healthy Development
of Private Education ( (B AR XE NI FREE ©HEAE BELERH
EREFEEEMERER) ), the foreign portion of the total investment in a Sino-
Foreign School should be below 50% and the establishment of these schools is
subject to approval of education authorities at the provincial or national level.

The laws and regulations are currently uncertain as to what specific criteria
must be met by a foreign investor (such as length of experience and form and
extent of ownership in the foreign jurisdiction) in order to demonstrate to the
relevant authority that it meets the Qualification Requirement. Notwithstanding
the foregoing, the Company is committed to working towards meeting the
Qualification Requirement and has implemented a business plan to ensure our
compliance with the Qualification Requirement and with a view to expanding our
education operations overseas. In 2017, the Company established a wholly-owned
subsidiary in the State of California, the United States, for the operation and
management of our education business in the State of California. The Company
also engaged an independent education consultant with extensive experience
and background in private post-secondary education to advise on and assist the
Company in the establishment of our institution in the State of California. We
have submitted a licensing application to the Bureau for Private Post-secondary
Education in the State of California. As at the date of this interim report, we had
not yet obtained the relevant licence. We will continue to disclose our progress
in the implementation of our overseas expansion plans and updates to the
Qualification Requirement in our annual and interim reports.
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Interim Condensed Consolidated Statement of Comprehensive Income

Vavas N s N/
HEARGER & fHAR A sk
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
#HZE2026F2H288 1E/~EA
(BB BIEHI) + FTEZEBUAREET)

Six months ended

BZEUTHBHIEAEA

February 28, February 28,

2026 2025

2026%F 20254

2H28H 2H28H

RMB’'000 RMB’'000

AR®T T AREFTT

Note (Unaudited) (Unaudited)

B3 (REES) (REEEE)

Revenue A 775,557 720,861
Cost of sales SHE R AR (540,827) (364,172)
Gross profit EF 234,730 356,689
Selling expenses HEMS 9 (18,342) (17,912)
Administrative expenses TR 9 (100,623) (81,791)
Other income — net Hib W A JF58 7 23,575 27,750
Other (losses)/gains — net Hih(E18) Wk %4 8 (5,697) 1,629
Operating profit ReENH 133,643 286,365
Finance income BRI A 181 1,289
Finance expenses B2 (30,204) (39,658)
Finance expenses — net BB S F R 10 (30,023) (38,369)
Profit before income tax P8 % Al K@ 103,620 247,996
Income tax expenses i8R 11 (18,929) (13,684)
Profit for the period HA i R 84,691 234,312
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Interim Condensed Consolidated Statement of Comprehensive Income

REARSRR S AR e

7

N2
AR
unny

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)

£ 2202652 H28H |E/<1E A

(= EIEHS) - BrEZFUARELRT)

Six months ended

BEUTAHLEAEAR
February 28, February 28,
2026 2025
2026%F 20254
2A28H 2H28H
RMB’'000 RMB’'000
ARBT ARBTT
Note (Unaudited) (Unaudited)
Bt (RBEST) (REEES)
Profit is attributable to: BT AL REMRFIE
- Controlling shareholder of the Company — R AR AR 3R 84,691 234,312
Other comprehensive income for the period HiRH 454
Items that will not be reclassified to BT EEF S HEEm 2 H
profit or loss g :
Revaluation surplus upon transfers of HERAMEBEZREME
owner-occupied properties to ZEEEE
investment properties 8,907 1,953
Total comprehensive income for the period HiR4R4 W A%E 93,598 236,265
Total comprehensive income is attributable BT A TGRS WNEHALE :
to:
- Controlling shareholder of the Company — D RIERR AR R 93,598 236,265
Earnings per share for profit attributable to 7~ 2 T4 R IR R E/ERERY
the controlling shareholder of the SRER
Company (expressed in RMB per share) (UABRAR¥TERR)
Basic and diluted ERREE 12 0.071 0.195

The notes on pages 31 to 72 are an integral part of this interim condensed

consolidated financial information.
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Interim Condensed Consolidated Balance Sheet

PRI HEERER

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
#HZE2026F2AH288 1E/~EA

(BB BIEHI) + FTEZEBUAREET)

As at As at
February 28, August 31,
2026 2025
120265 20254
2H28H 8H31H
RMB’000 RMB'000
AR%T R ARETF T
Note (Unaudited) (Audited)
B 5E (REEETT) (&5
ASSETS BE
Non-current assets FREBEE
Right-of-use assets FREEE 1,378,374 1,408,117
Property, plant and equipment ME - WE MK 5,476,508 5,259,715
Investment properties wEME 268,200 243,300
Intangible assets B EE 10,038 7,916
Deferred income tax assets BEMSHEE 271 43
Prepayments B RIA 16,046 25,412
7,149,437 6,944,503
Current assets REBEE
Prepayments TR 5RIA 10,915 5,201
Trade and other receivables & 5 & E Ath FEWGRIE 37,875 18,013
Amounts due from related parties JE s B 5 3R 30,511 24,972
Restricted cash R 61 & 8,677 8,240
Cash and cash equivalents RERBREEEY 377,457 966,554
465,435 1,022,980
Total assets HEE 7,614,872 7,967,483
EQUITY R
Share capital and share premium R A R B 15 Y4 B 603,188 603,188
Statutory surplus reserves VETE BERE 146,566 146,566
Other reserves HAbfFE 455,180 443,110
Retained earnings 1RE EF 3,194,922 3,110,231
Total equity MR 4,399,856 4,303,095
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Interim Condensed Consolidated Balance Sheet
FHEISRHSHEERE

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

As at As at
February 28, August 31,
2026 2025
120265 20254
2H28H 8H31H
RMB’000 RMB'000
AR%T R ARETF T
Note (Unaudited) (Audited)
B 5 (REEETT) (&5
LIABILITIES =R
Non-current liabilities FREBEE
Borrowings =3 1,782,332 1,896,996
Lease liabilities HEBE 3,635 4,619
Accruals and other payables FEEHE A R E M FE N 5RIE 14 35,254 31,237
Deferred income tax liabilities BREAMSHAE 72,803 67,998
1,894,024 2,000,850
Current liabilities REBEE
Accruals and other payables FEEHE A R E M FE S 5IE 14 258,161 403,618
Amounts due to related parties FE A B 7 RKIB 14 73,346 24,668
Contract liabilities aHEE 753,471 1,064,661
Current income tax liabilities EHIT S A E 16,511 15,211
Deferred revenue JRIEHA 283 956
Lease liabilities HEARE 1,707 2,210
Borrowings B 217,513 152,214
1,320,992 1,663,538
Total liabilities waE 3,215,016 3,664,388
Total equity and liabilities BEREEEE 7,614,872 7,967,483

The notes on pages 31 to 72 form an integral part of this interim condensed FINE72ENM T ARREERRA K E R
consolidated financial information. BV EB 1D
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Interim Condensed Consolidated Statement of Changes In Equity

Paax e N2 g

FEIRG AR & i m Z E) R

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
#HZE2026F2AH288 1E/~EA

(BB BIEHI) + FTEZEBUAREET)

Unaudited
REET
Attributable to the controlling shareholder of the Company
FARERRRER
Statutory
Share Share surplus Other Retained

capital premium reserves reserves earnings Total
B& ROEE  AERERHEE At REER @t
RMB'000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
ARET R ARET R ARET R ARBT R ARET R ARET R

(Note 21) (Note 21)

(M&21) (W&21)

For the six months ended EZ202652/28R

February 28, 2026 E~fBA
As at September 1, 2025 #202569581R 820 602,368 146,566 443,110 3,110,231 4,303,095
Profit and total comprehensive HRFERGENE

income for the period fag
Profit for the period BRI - - - - 84,691 84,691
Other comprehensive income Etoirala
Revaluation gains of investment BRENEERNS

properties - - - 8,907 - 8,907
Total comprehensive income BrGaREeE

for the period - - - 8,907 84,691 93,598
Deemed contribution from the RIEMARARRRER

controlling shareholder the & (FrEE27(d)v)

Company (Note 27(d)(v)) - - - 4,637 - 4,637
Deemed distribution to the i ’H‘W AERRR

controlling shareholder of the AR (HE27(d)iv))

Company (Note 27(d)(iv)) - - - (1,474) - (1,474)
As at February 28, 2026 2026525 28R 820 602,368 146,566 455,180 3,194,922 4,399,856
For the six months ended EZ202552A28H

February 28, 2025 E~fEA
As at September 1, 2024 R202459H1H 820 602,368 140,765 416,362 2,657,739 3,818,054
Profit and total comprehensive BrFBRGaRE

income for the period &y
Profit for the period BRI = = - - 234,312 234,312
Other comprehensive income Ehzaks
Revaluation gains of investment RENESHKE

properties - - - 1,953 - 1,953
Total comprehensive income HrGakEEE

for the period - - - 1,953 234,312 236,265
Deemed distribution to the BAERAAR “ﬂxﬂxﬁ

controlling shareholder of the AE(HE27(d)

Company (Note 27(d)(iv)) - - = (3,963) - (3,963)
As at February 28, 2025 #2025%2428H 820 602,368 140,765 414,352 2,892,051 4,050,356

The notes on page 31 to 72 form an integral part of this interim condensed

consolidated financial information.
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Interim Condensed Consolidated Statement of Cash Flows

PRI S HERERER

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)

#222026F2 A28 A 1L/ A A
(A BIEAI  FiE L EAARERT)

Six months ended

BZEUTRHLEAEAR
February 28, February 28,
2026 2025
2026%2H28H 202542 A28H
RMB’'000 RMB’'000
ARBT T ARBT T
Note (Unaudited) (Unaudited)
B = (REBEET) (REEERT)
Cash flows from operating activities BRETHNRERE
Cash (used in)/generated from operations (A FEIRE (118,016) 96,551
Interest paid EARFE (25,362) (30,732)
Income tax paid BT8R (16,021) (17,125)
Net cash (used in)/generated from LEEE(FTA), /B8
operating activities REFH (159,399) 48,694
Cash flows from investing activities REFHNRERE
Purchase of property, plant and equipment BEWE  BERERE
and intangible assets mmp A E (375,647) (193,977)
Proceeds from disposal of property, plant HEME - MERFREIN
and equipment and intangible assets MEREENTSIE 49 120
Payment for the acquisition of a land use right U B& £ b {# FA#E 50 - (16,610)
Net cash used in investing activities KR ERESFAAREEFE (375,598) (210,467)
Cash flows from financing activities RETHNRESRE
Proceeds from bank borrowings RITIERFIB IR 18,987 -
Repayments of bank borrowings ERRITER (71,149) (229,619)
Repayments of other borrowings due to BEENBEE S HEM
a related party BR (17,000) (53,463)
Proceeds from other borrowings due to FEAST AR B2 AR AR SR
the controlling shareholder of 2 E A fE R
the Company 17,000 -
Principal elements of lease payments HENZTOEAS S (1,938) (392)
Net cash used in financing activities BEEBAMTARE FRE (54,100) (283,474)
Net decrease in cash and cash equivalents BRERBEELZEEYWRL
FE (589,097) (445,247)
Exchange gains on cash and cash equivalents 84 MIR&ZEYHE
Wz - 26
Cash and cash equivalents at beginning YR MBS EEY
of the period 966,554 840,875
Cash and cash equivalents at end HMREERREZEY
of the period 20 377,457 395,654

The notes on pages 31 to 72 form an integral part of this interim condensed F31EZ72 B T AR ESIAS GBS &R

consolidated financial information.
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

GENERAL INFORMATION

China Science and Education Industry Group Limited (the “Company”,
formerly known as China Vocational Education Holdings Limited) was
incorporated in the Cayman Islands on May 24, 2016, as an exempted
company with limited liability under the Companies Act (as revised) of the
Cayman Islands. The address of the Company’s registered office is P.O.
Box 309, Ugland House, Grand Cayman, KY1-1104, the Cayman Islands.
The Company is an investment holding company. The Company and its
subsidiaries (collectively referred to as the “Group”) are principally engaged
in providing private tertiary education services, including tuition services
and student accommodation services in the People’s Republic of China (the
“PRC").

The ultimate holding company of the Company is HL-Diamond Limited. The
directors of the Company (“Directors”) consider the ultimate controlling
party to be Mr. Zhang Zhifeng, who is also an executive director and the
chairman of the board of Directors of the Company (the “controlling
shareholder”).

The Company’s shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) since November 25, 2019.

This interim condensed consolidated financial information (the “Interim
Financial Information”) is presented in Renminbi (“RMB"), unless
otherwise stated. The Interim Financial Information was approved for issue
by the board of Directors on April 28, 2026 and has not been audited.
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

32

BASIS OF PREPARATION

This Interim Financial Information for the six months ended February
28, 2026 has been prepared in accordance with Hong Kong Accounting
Standard 34, “Interim financial reporting” issued by Hong Kong Institute
of Certified Public Accountants (“HKICPA"”). This Interim Financial
Information should be read in conjunction with the annual consolidated
financial statements for the year ended August 31, 2025 (“2025 Financial
Statements”) and any public announcement made by the Company during
the six months ended February 28, 2026.

As at February 28, 2026, the Group's current liabilities exceeded its current
assets by RMB855,557,000. The Group's total borrowings as at February 28,
2026 amounted to RMB1,999,845,000 which included RMB217,513,000
repayable within the coming twelve months. The Group also expected to
incur capital expenditures of RMB193,901,000 in relation to construction of
property, plant and equipment within the coming twelve months.

In view of such circumstances, the Directors of the Company have given
careful consideration of the future liquidity and operating performance of
the Group and its available source of financing in assessing whether the
Group will have sufficient financial resources to continue as a going concern.
The Directors have reviewed a cash flow projection of the Group prepared
by management covering a period of not less than twelve months from
February 28, 2026 taking into account of (1) the Group’s unutilised long-
term bank facilities of approximately RMB31,013,000 for working capital
as at February 28, 2026; (2) the Group’s unutilised uncommitted long-term
facilities of totalling RMB300,000,000 for working capital which will be valid
until January 2027 as at February 28, 2026; (3) subsequent to February 28,
2026, the Group obtained a long-term bank facility for working capital with
an amount of RMB100,000,000; and (4) the Group is able to comply with
the bank covenants of its existing bank facilities and such bank facilities will
continue to be available to the Group.
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

BASIS OF PREPARATION (Cont‘d)

The Directors are of the opinion that, taking into account the Group’s
expected net cash inflows from its operating activities for the year ended
August 31, 2026 and the availability of the Group’s bank facilities, the
Group will have sufficient financial resources to fulfil its financial obligations
as and when they fall due in the coming twelve months from February
28, 2026. Accordingly, these consolidated financial statements have been
prepared on a going concern basis.

MATERIAL ACCOUNTING POLICIES

The accounting policies applied are consistent with those of the previous
financial year and corresponding interim reporting period, except for the
estimation of income tax as disclosed in Note 11.

(a) New and amended standards adopted by the Group

The Group has applied the following amendments or annual
improvements for the first time for their annual reporting period
commencing September 1, 2025:

Amendments to HKAS 21 and HKFRS 1
ERGHERE2RRBEBYHRELERFE 15 (BFTAR)

The amendments listed above did not have any impact on the amounts
recognised in prior periods and are not expected to significantly affect
the current or future periods.

B 2202652 F 28 H LL7<E A
(=B IEAI BB L EXARERT)
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FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

3

34

MATERIAL ACCOUNTING POLICIES (Cont‘d) 3

(b)

Certain new accounting standards and interpretations have been
published that are not mandatory for February 28, 2026 reporting
periods and have not been early adopted by the Group. These
standards are not expected to have a material impact on the Group REKE
in the current or future reporting periods and on foreseeable future

transactions:

Amendments to HKFRS 9 and
HKFRS 7

BB wEER B R
BB S ERIE 7R
(BRI A)

Amendments to HKFRS 9 and
HKFRS 7

BB REEREH R
BB I S R RIE 7R
(BRI A)

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9, HKFRS 10
and HKAS 7

BB MEEE 15 -
BRI EERIETHR
BB B REER T -
BB S RIS 105% K&
BEBGFERIETHRUEFTAR)

HKFRS 18
BB RELAE185

Amendments to HK Int 5

BEEREESHEUETAR)

BEESHBE(
(b) =FgFestesraREEAER
202642 A28 H & B 1A A58
R BiMRRAEERE R -
BIFEET R RA R IRk
KRS EAR Y A W R WA AR

Vi1

m=

HIARERZ HIEREATE

Amendments to the Classification and Measurement of
Financial Instruments
SRIT A S EEE 2 MISET

Contracts Referencing Nature dependent Electricity

KEEREREEENINEH

Annual Improvements to HKFRS Accounting Standards —
Volume 11

BRVBHMELR G RN FEIE-F115

Presentation and Disclosure in Financial Statements

BTSSR i) 230 M I BR

Hong Kong Interpretation 5 Presentation of Financial
Statements — Classification by the Borrower of a

Term Loan that Contains a Repayment on Demand Clause

BRREESRENNIBHRE - BRAHBEREREER
ERE B RERN DR
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R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
#HZE2026F2AH288 1E/~EA

(BB BIEHI) + FTEZEBUAREET)

3 MATERIAL ACCOUNTING POLICIES (Cont’d) 3
(b) (Cont’d)

EESTBER(A)
(b) (4&)

HKFRS 19 and amendment
BRMBERELERFE 195 R
1BEIA

HEAARFTEEWBAR - HE

Amendments to HKFRS10
and HKAS 28
BEMBREERE 105 K
BB G ERIE 285 (B5TA)

its Associate or Joint Venture
HEEMERENANE S
TEIZANEELENEE

HKFRS 18 will replace HKAS 1 Presentation of Financial Statements,
introducing new requirements that will help to achieve comparability
of the financial performance of similar entities and provide more
relevant information and transparency to users. Even though HKFRS
18 will not impact the recognition or measurement of items in the
financial statements, its impacts on presentation and disclosure
are expected to be pervasive, in particular those related to the
consolidated statement of comprehensive income and providing
management-defined performance measures within the financial
statements.

Management is currently assessing the detailed implications of
applying the new standard on the Group’s consolidated financial
statements. The Group expects to apply the new standard from its
mandatory effective date of January 1, 2027. Retrospective application
is required, and so the comparative information for the financial year
ending August 31, 2028 will be restated in accordance with HKFRS 18.

Except for the above mentioned changes in presentation and
disclosure, these pronouncements are not expected to have a material
impact on the results or the financial position of the Group.

Subsidiaries without Public Accountability: Disclosures

Sale or contribution of Assets between an Investor and

Effective for
accounting periods
beginning on or
after

AT B sk

2 & FIREY
SEtHIMER

January 1, 2027
2027F1H1H

To be determined

S

FE

FRMBREERE 18 AN
ERGHEZ1RIBHRRNZ
3 - BIAFTRE - AHREREAMU
ERVBREMALY - XRER
ERHEZABERNERE - &
EEEUBMEENE18RALD
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Al - BHESH2I REEEE
EZ¥E LEREHaHES

BRNMEMBRRARHERER
ERRRAEE -

EIRE B A EfE A E AT ER
HAEEAHVBREROFAR
2. REBEEHB2027F1A1H
SR bl Ak B EAAR FE AT AERI o
REZBHER  BERIEEEH
EREAERIF 185 E £2028F 8 A
3B LB EER L EEBET -

Br bt 25 KT E S - FEHLL
ERATSHAKENEELYB
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(All amounts expressed in RMB unless otherwise stateqd)

#222026F2 A28 A 1L/ A A
(A BIEAI  FiE L EAARERT)

4 ESTIMATES AND ASSUMPTION

The preparation of the Interim Financial Information requires management
to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing this Interim Financial Information, the significant judgments
were made by management in applying the Group’s accounting policies and
the key sources of estimation. Estimates and assumption were the same as
those that applied to the 2025 Financial Statements.

5 FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors

The Group's activities expose it to a variety of financial risks: market
risk (including foreign exchange risk, cash flow interest rate risk and
fair value interest rate risk) and liquidity risk.

This Interim Financial Information does not include all financial risk
management information and disclosures required in the annual
financial statements and should be read in conjunction with the 2025

Financial Statements.

There have been no changes in any risk management policies during
the six months ended February 28, 2026.
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Notes to the Interim Condensed Consolidated Financial Information
R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

B 220262 A28 H 1L7< 1A A
(=B IEAI BB L EXARERT)

FINANCIAL RISK MANAGEMENT (Cont’d) 5 SREREE(GE
5.2 Liquidity risk 5.2 REBESRR
To manage the liquidity risk, the Group monitors and maintains a level ABEERRSESRAR  AEEER
of cash and cash equivalents deemed adequate by the management to WHEEEBRAFTENES R
finance the Group's operations and mitigate the effects of fluctuations SEEYKTE  EAREBELESR
in cash flows. The Group expects to continue to fund its future cash SWRERETERDNTE - K
flow needs through internally generated cash flows from operations EETEEE R BEEEANRIL
and borrowings from financial institutions. BeRE RS BEEEREMRK
WEMHBK -
The table below analyses the Group’s non-derivative financial liabilities TROWMIBIBBEERES AR H
into relevant maturity groupings based on the remaining period at BRI HM B AEERIEITES
the balance sheet date to the contractual maturity date. The amounts RBESEAMABEEAMER - X
disclosed in the table are the contractual undiscounted cash flows. RAEBENSHEAANARNIBEES
mE o
Less than Between Between Over
Tyear 1and2years  2and5 years 5 years Total
HSME 1224 21858 SENE @t
RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
NS AR®TR AR%TR AR®TR ARBTR
As at February 28, 2026 #2026%2428H
(Unaudited) (REHEH)
Borrowings (principal plus interests) & (A& MFS) 272,202 407,858 675,312 974,120 2,329,491
Accruals and other payables it ERREMERTA
(excluding non-financial liabilities) (TREFLRER) 221,771 - 38,534 - 260,305
Amounts due to related parties [EfTRIR 2R 73,346 - - - 73,346
Lease liabilities HEEE 2,265 523 1,649 1,672 6,109
Total Foh 569,584 408,381 715,495 975,792 2,669,251
As at August 31, 2025 (Audited) 202584318
(&)
Borrowings (principal plus interests) & (A& MAE) 208,685 336,461 780,793 1,084,141 2,410,080
Accruals and other payables Bt ERREMER A
(excluding non-financial liabilities) (TaEELRER) 365,438 = 34,944 = 400,382
Amounts due to related parties [ESBRRE  ZUA 24,668 - - = 24,668
Lease liabilities HERE 2,601 2,437 1213 1,294 7,545
Total @t 601,392 338,898 816,950 1,085,435 2,842,675

HERHEXEBER AR 37
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5 FINANCIAL RISK MANAGEMENT (Cont’'d)
5.3 Fair value estimation

38

Financial instruments carried at fair value or where fair value was
disclosed can be categorised by levels of the inputs to valuation
techniques used to measure fair value. The inputs are categorised into
three levels within a fair value hierarchy as follows:

3 Quoted prices (unadjusted) in active markets for identical assets
or liabilities (level 1).

o Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

3 Inputs for the asset or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).

The carrying amounts of the Group’s financial assets including cash
and cash equivalents, restricted cash, trade and other receivables,
amounts due from related parties and financial liabilities including
current accruals and other payables, current amounts due to related
parties, and current borrowings, approximate their fair values due to
their short maturities. The fair values of non-current bank borrowings
and other borrowings due to the controlling shareholder of the
Company amounting to RMB93,500,000 are estimated based on
discounted cash flow using the prevailing market rates of interest
available to the Group for financial instruments with substantially the
same terms and characteristics at the respective balance sheet dates.
The carrying amount of the Group’s non-current accruals and other
payables, non-current other borrowings due to a related party and
other borrowings due to the controlling shareholder of the Company
amounting to RMB265,927,000 also approximate their fair values
because they are recognised by taking into account the imputed
interest rates.

China Science and Education Industry Group Limited
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

SEGMENT INFORMATION

The Group is principally engaged in provision of private tertiary education
and ancillary services in the PRC. Management has determined the operating
segments based on the reports reviewed by the chief operating decision-
maker (“CODM") that are used to make strategic decisions. The CODM
has been identified as the executive directors. CODM examines the Group's
performance from the service perspective.

Information reported to the CODM, for the purpose of resource allocation
and assessment of segment performance, is on a school-by-school basis.
Each individual school constitutes an operating segment. The services
provided and type of customers are similar in each operating segment,
and each operating segment is subject to similar regulatory environment.
Accordingly, their segment information is aggregated as a single reportable
segment. CODM assesses the performance of the reportable segment based
on the revenue and gross profit for the period of the Group as presented in
the consolidated statements of comprehensive income. No analysis of the
Group's assets and liabilities is regularly provided to the management of the

Group for review.

As at February 28, 2026, approximately 99.9% of the carrying values of
the Group's assets are situated in the Chinese Mainland. All of the Group's
revenue is derived from activities in, and from customers located in the
Chinese Mainland and no geographical segment analysis is prepared.

B 220262 A28 H 1L7< 1A A
(=B IEAI BB L EXARERT)

7 EBER
AEETENFEEHRERSSEHER
RERY EERESRBIELLERE
E(XEREREE ) EHARELE
BIERAEHNREEERLENH - TEL
BRARECHENRATES - TELE
REEWRRB T EERAEEORE -

BEREMIIIRERTEELLERE
o UHOBEERNMFED KRR -
PREREBK —EEEDH - FEEDH
REMRE R EFPBRGMEL - AR
ERFIAEL - B RSN D FE BHE
RE-AZ2HMoAETER TBLE
REERBAHESRBERAEINNA
SEHABRARENFET2HD BR
B VTEEHAAEEEEFRHAE
BEER BB AR -

B E20265F2H28H - AEEKREEL
99.9% M) B ER N B A - AL E M
BUWAR B T E A ER R E A
TP - WERRMED O o

HRERHEXEEER AT 39
2026 FHIFRE



Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
B E202652 A28H [L/EA

(BR=HEIERI) B2 FEUAREZRT)

6 SEGMENT INFORMATION (Cont’d) 6 DEHER(E)
Revenues for the six months ended February 28, 2026 and 2025 are as B 220265 % 202562 A28H 1L @A
follows: B AIT

Six months ended

BZEUTRHLEAEAR
February 28, February 28,
2026 2025
20264 20254
2H28H 2H28H
RMB’'000 RMB'000
AR®TF T ARBT T
(Unaudited) (Unaudited)
(REgES) (CREgEZEE)

Recognised over time RE—FEBRER

— Tuition fees (i) —25()) 682,554 645,901
- Boarding fees (i) —FEE®) 63,717 55,707
— Other education service fees (ii) — BB RS & (i) 29,286 19,253
775,557 720,861

(i) Tuition fees and boarding fees are recognised proportionately over each academic year. (i) BERTEENSEFRLOIESR -

(i) Other education service fees mainly represented the income received from the provision (i) Hih A ERBEFZHRASEREBES
of other education services including training services to students. Other education IR E B RIS FTIS B I - HAth
services fees are recognized proportionately over the relevant course schedule in which B G E AR MRS WARRE RIZR
the services are rendered. R BIHERR ©

(iii) No customers individually accounted for more than 10% of the Group's revenue during (iii) REE2026%F % 202542 A28H 1L/~ A
the six months ended February 28, 2026 and 2025. A EEFEBEAREEKARBI0%
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FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
B E20265F2 A28 [E7< & A

(B =EEHI)  TEEFERAARERT)

7 OTHER INCOME - NET 7 HMWAFEEE

Six months ended
BZEUTAHIEARMEA

February 28, February 28,

2026 2025

20265 20254

2H28H 2H28H

RMB’000 RMB'000

AR®T T ARBT T

(Unaudited) (Unaudited)

(RGETT) (REEERT)

Rental income WA 15,939 17,264
Site use and relevant service income — net 353t {F A & AHRE AR 75 Ua A JF 58 3,794 1,400
Catering and relevant service income — net & &k N fHRE RS W A 558 1,952 3,085
Property management income L/ ES-RLT N 1,065 3,167
Others — net Eh)F5E 825 2,834
23,575 27,750

8 OTHER (LOSSES)/GAINS — NET

Hito (E518) /W5 F 8

Six months ended

BZUTAHLEXREAR
February 28, February 28,
2026 2025
20264 20254
2H28H 2A28H
RMB’000 RMB'000
ARBT R ARBT T
(Unaudited) (Unaudited)
(REGET) (REEERT)
Net fair value (losses)/gains on KEMENFEGSE) WK FE
investment properties (Note 15) (BtzE15) (6,561) 1,319
(Losses)/gains on disposals of property, HEME  BEKEREN
plant and equipment (&#8), M= (31 104
Others EAb 895 206
(5,697) 1,629
HRERHEXEEER AT 41

2026 FHIFRE



Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

9 EXPENSES BY NATURE 9 RMEEISHBEX

Six months ended

BELUTRHIEANEAR
February 28 February 28,
2026, 2025
2026%F 20254
2H28H 2H28H
RMB’000 RMB’'000
ARBT T AREF T
(Unaudited) (Unaudited)
(REBEG) (REEERT)
Employee benefit expenses EERAFX 252,945 229,445
Depreciation of property, plant and M - BB RERETE(HE14)

equipment (Note 14) 114,139 101,577
Travel and activities expenses EREEBFAE 33,808 9,073
Course project design fees RIZIEH R ER 32,702 =
School consumables BB 29,429 14,156
Training expenses prallE= 27,334 3,566
Maintenance fees RIEHESR 25,982 10,595
Allowance granted to students B AL 23,717 6,463
Depreciation of right-of-use assets EREEETE (ME13)

(Note 13) 23,369 22,067
Property management fees MEERE 18,769 17,160
Marketing expenses HERER X 12,201 4,038
Utilities expenses AR 12,045 10,389
Office expenses WAERE 11,461 9,185
Consultancy and professional service fees  #:# R EEREE 5,634 2,532
Rental expenses e 4,982 2,663
Other taxes HithFi18 4,126 2,942
Insurance expenses RERFXZ 3,610 1,247
Amortization of intangible assets fmE EEE (MsE16)

(Note 16) 2,216 3,162
Other expenses HMAx 21,323 13,615
Total cost of sales, selling expenses HMGEERN - HERIRITHEAX

and administrative expenses 659,792 463,875
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(BB BIEHI) + FTEZEBUAREET)

10 FINANCE EXPENSES — NET 10 BB FEE

Six months ended

BEUTAHIEAEAR
February 28, February 28,
2026 2025
20265 20254
2H28H 2H28H
RMB’000 RMB'000
ARETR AREF T
(Unaudited) (Unaudited)
(REEETT) (CREEZEE)
Finance income: B
- Bank interest income —RITFEHA 181 1,289
Finance expenses: MR
— Interest expenses on bank borrowings —RITERFNEFAEZ (24,169) (29,860)
— Imputed interest expenses on — R EREL 5 3 S FE A< R gt
discount of long-term other REAESFEHEE
borrowings and long-term interest ERERFERAX
payables due to a related party (1,496) (8,017)
— Imputed interest expenses on — AR AR AR R 8 R R
discount of long-term other HEMEFRNEEDMIR
borrowings due to the controlling FERZ
shareholder of the Company (4,464) -
— Interest expenses on discount of - BERERBHRH
long-term payable for property, FERSRIBRE BEIR
plant and equipment FERXZ (735) (700)
— Interest expenses on other borrowings — AR A IR AR Y
due to the controlling shareholder EMEROH SR
of the Company (Note 27(b)) (P EE27(b)) (2,674) (3,201)
— Interest expense for lease liabilities —HEEENFIRAXZ (137) (88)
Less: interest expenses capitalised in W E - BB REREEAR S
property, plant and equipment FBFAX 3,471 2,208
(30,204) (39,658)
Net finance expenses BT A S % 58 (30,023) (38,369)
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44

INCOME TAX EXPENSES

(a)

(b)

(c)

Cayman Islands profits tax

The Company and its direct subsidiary were incorporated in the
Cayman Islands as exempted companies with limited liability under the
Companies Act as revised of the Cayman Islands and accordingly, are

exempted from income tax.

Hong Kong profits tax
No provision for Hong Kong profits tax was provided as the Group did
not have assessable profits in Hong Kong during the six months ended
February 28, 2026 and 2025.

PRC corporate income tax (“CIT")

The CIT rate applicable to the Group’s entities located in the Chinese
Mainland (the “PRC entities”) is 25% according to the Corporate
Income Tax Law of the People’s Republic of China effective on January
1, 2008.

According to the Implementation Rules for the Law for Promoting
Private Education (the “Implementing Rules”), private schools,
whether requiring reasonable returns or not, may enjoy preferential
tax treatment. The Implementing Rules provide that the private
schools for which the sponsors do not require reasonable returns are
eligible to enjoy the same preferential tax treatment as public schools,
and relevant authorities under the State Council may introduce
preferential tax treatments and related policies applicable to private
schools requiring reasonable returns. Despite the fact that no separate
policies, regulations or rules have been introduced by the authorities
during the period and up to date of this report, based on the historical
tax returns filed to the relevant tax authorities, the colleges within the
Group have historically enjoyed preferential tax treatment since their
establishment.

Management considered that no CIT would be imposed by the local
tax bureau on the income from provision of formal educational
services based on the PRC relevant tax regulation. As a result, no
income tax expense was recognised for the income from the provision
of educational services in respect of the PRC Operating Entities during
the period.
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(c)

(d)

(e)

Notes to the Interim Condensed Consolidated Financial Information
R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(Al amounts expressed in RMB unless otherwise stateqd))

INCOME TAX EXPENSES (Cont’d)

PRC corporate income tax (“CIT") (Cont’d)

Certain wholly-owned subsidiaries of the Group in the PRC enjoy
the preferential income tax treatment for Small and Micro Enterprise
with the income tax rate of 20% and are eligible to have their tax
calculated based on 25% of their taxable income. Guangdong Shengli
Technology Company Limited and Guangdong Huashi Education
Support Service Company Limited enjoy the preferential income tax
rate of 15% based on the relevant tax preferential policy granted
to Ruyuan Yao Autonomous County. The applicable tax rate for
Guangdong Huashi Education Technology Investment Company
Limited and Guangdong Huali Technology Company Limited is 3% as
they enjoy both preferential income tax treatment for Small and Micro
Enterprise and preferential policy granted to Ruyuan Yao Autonomous
County at the same time.

Pursuant to the PRC Corporate Income Tax Law, a 10% withholding
tax is levied on dividends declared to foreign investors from the
foreign investment enterprises established in Chinese Mainland. A
lower withholding tax rate may be applied if there is a tax treaty
between Chinese Mainland and the jurisdiction of the foreign
investors. The Group is liable for withholding taxes on dividends
distributed by those subsidiaries established in Chinese Mainland in
respect of earnings generated in the periods subsequent to January 1,
2008.

United States of America ("USA") corporate income
tax

No provision for USA corporate income tax was provided as the Group
did not have assessable profits in USA during the period.

Income tax expenses recognised based on management’s estimate of
the weighted average effective annual income tax rate expected for
the full financial year. The estimated average annual tax rate used for
the six months ended February 28, 2026 is 15.0% (six months ended
February 28, 2025: 4.1%).
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Notes to the Interim Condensed Consolidated Financial Information

Yavas A4 S NIAS AN
R EARSRR & Of T B E B A
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A
(BB BEIEI) + FTEZEBUAREET)

11 INCOME TAX EXPENSES (Cont’d)
(e) (Cont’d)

Analysis of the Group’s Income tax expenses:

11 PRSP (&)

(e) (#&)

REBEPSRM DN -

Six months ended

46

BZEUTAHLEREAR
February 28, February 28,
2026 2025
2026 20254
2H28H 2H28H
RMB’000 RMB’000
AR®TF T ARBT T
(Unaudited) (Unaudited)
(REgES) (CREgEZEE)
Current tax on profits for the period (i) 29558 &9 % 235 18 (i) 17,321 9,845
Deferred income tax (ii) IRIEPTIS R ) (1,826) 395
Deferred withholding tax (iii) iR AE TR AT (i) 3,434 3,444
18,929 13,684

(i)

(ii)

(iii)

Current tax on profits for the year mainly represents tax imposed on other
education service fees, site-use service income, rental income and joint tuition
income earned by the colleges of the Group and service income earned by wholly
foreign owned subsidiaries of the Group from the PRC Operating Entities and
dormitory management fee earned by Huali Investment from the PRC Operating
Entities.

Deferred income tax mainly represents tax on the revaluation gains of investment
properties, right-of-use assets and lease liabilities and temporary differences on
the recognition of rental income.

During the six months ended February 28, 2026, certain wholly foreign owned
subsidiaries of the Company (“WFOEs") realised profits and RMB3,434,000
on the deferred income tax liabilities was recognised accordingly (six months
ended February 28, 2025: RMB3,444,000). As at February 28, 2026, deferred
income tax liabilities of RMB15,372,000 (August 31, 2025: RMB11,938,000) was
recognised on the temporary differences arising from the earnings earned by
WFOEs from the PRC Operating Entities.

As at February 28, 2026 and August 31, 2025, deferred income tax liabilities
of RMB249,483,000 and RMB228,735,000 have not been recognised for the
withholding tax that would be payable on the unremitted earnings amounted
to RMB3,326,435,000 and RMB3,049,804,000 of the PRC Operating Entities,
respectively. Such earnings are expected to be retained by the PRC Operating
Entities for reinvestment purposes and would not be remitted out of Chinese
Mainland in the foreseeable future.
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Notes to the Interim Condensed Consolidated Financial Information

12 EARNINGS PER SHARE
(a) Basic

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

The basic earnings per share is calculated on the profit attributable

to controlling shareholder of the Company by the weighted average

number of ordinary shares in issue during the six months ended

February 28, 2026 and 2025.

B 2202652 F 28 H LL7<E A
(=B IEAI BB L EXARERT)

12 BREF
(a) EXR
BREXRBANZE E2026F &
202592 A28H 1758 A AR RlE
P % 3R FE A I BIBR LA B B 1T i P
MEFHEE -

Six months ended

BZEUTAHILEARMEA
February 28, February 28,
2026 2025
20265 20254
2H28H 2A28H
(Unaudited) (Unaudited)
(REEET) (R
Profit attributable to controlling 2R B 5 A% A% B R A F)
shareholder of the Company (AR¥TFT)
(RMB’000) 84,691 234,312
Weighted average number of B BT EBRINE T
ordinary shares in issue (F1)
(thousands shares) 1,200,000 1,200,000
Basic earnings per share FRERZF]
(expressed in RMB per share) (AEBRAREITERT) 0.071 0.195
(b) Diluted (b) &8

Diluted earnings per share presented is the same as the basic earnings

per share as there were no potentially dilutive ordinary shares issued
during the six months ended February 28, 2026 and 2025.

Fr 270 GRS R 7 8 g R EAR
AFAR - REZRB E2026%F
202542 A28H E75 8 A A&
BEITEEE ST ER -
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

13 LEASE 13 HE
(a) Amounts recognised in the consolidated balance (a) REDEEEBERERN
sheet ot}
The consolidated balance sheet shows the following amounts relating AHEBEEARBREYATHEHBES
to leases: ok
As at As at
February 28, August 31,
2026 2025
202645 20254
2H28H 8H31H
RMB’000 RMB'000
AR®TR ARMET T
(Unaudited) (Audited)
(RECHES) (&)
Right-of-use assets EHEESE
Land use rights T Hb{E AR 1,373,665 1,402,748
Leased properties HEMZE 4,709 5,369
1,378,374 1,408,117
Lease liabilities HEaE
Current BN EA 1,707 2,210
Non-current JERNEA 3,635 4,619
5,342 6,829
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Notes to the Interim Condensed Consolidated Financial Information
R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

13 LEASE (Cont’d)
(b) Depreciation charge of right-of-use assets

% 20262 H28H |E/<1E A

(= EIEPS) - BB 2 BEAARERT)

13 HE(#F)
(b) FRHEEEREER

Six months ended

BZEUTHHLEXREAR
February 28, February 28,
2026 2025
20265 20254
2H28H 2H28H
RMB’000 RMB'000
AR®T R AREEFT
(Unaudited) (Unaudited)
(RGET) (CREgEZEE)
Depreciation charge of right-of-use FHEEEREEH
assets
Depreciation charged in consolidated A EGEEWRFZRINGHITE
statement of comprehensive (PfF5E9)
income (Note 9) 23,369 22,067
Depreciation capitalised in construction #£i& TI2EAR(LITE
in progress 969 753
24,338 22,820
Interest expense (included in finance — F| B (Gt AMBH )
expenses) (Note 10) (BfsE10) 137 88
Expense relating to short-term leases  EB4S HAFR & MK EE
and leases of low-value assets AEREMRBNRY
(included in cost of sales and (FFASHERARITHRAS)
administrative expenses) 4,982 2,663

The total cash outflow for leases during the six months ended February
28, 2026 was RMB 7,028,000 (six month ended February 28, 2025:
RMB3,055,000).

(c) The Group’s leasing activities and how these are
accounted for

The Group leases various land use rights, offices, IT equipments and
other equipments. Rental contracts are typically made for fixed periods

of 3 months to 50 years.

Lease terms are negotiated on an individual basis and contain a wide
range of different terms and conditions. The lease agreements do not
impose any covenants other than the security interests in the leased
assets that are held by the lessor. Leased assets may not be used as
security for borrowing purposes.

(c)

B Z 202662 82808 1A
A HERSTREBEAARYE
7,028,0007T (202542 A28 A 1t
~EA : AR¥3,055,0007T) ©
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

14 PROPERTY, PLANT AND EQUIPMENT 14 Y% - BMERFZE
Electronic Furniture Interior  Construction
Buildings equipment  and fixtures Vehicles decoration in progress Total
2 EFRE GAREE hE B EEIR @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB000 RMB'000
ARET T ARETR ARETT ARETT ARETT ARETT ARETT
Six months ended February 28, 2026  §%2026%2828F LA fA A

(Unaudited) (REBEt)

Opening net book amount BNEEFE 4,104,228 150,218 168,220 7,069 191,280 638,700 5,259,715
Additions NE 14,845 28,502 20,356 1 - 281,052 344,772
Transfer from completed construction BRI BREEER

projects 64,456 - - - 68,650 (133,106) -
Transfer from investment properties i EmEER ()

(Note 15) 500 - - - - - 500

Transfer to investment properties (Note 15)  E&Z &Y (fisH15) (14,260) - - - - - (14,260)
Disposals & - (80) - - - - (80)
Depreciation charge (Note 9) REER (M) (47,412) (15,575) (13,934) (599) (36,619) - (114,139)
Closing net book amount BAEOFE 4,122,357 163,065 174,642 6,487 223311 786,646 5,476,508
As at February 28, 202 (Unaudited) ~ }202652A28R (X E&:t)
Cost 78 4,771,154 375,358 302,438 16,355 473,090 786,646 6,725,041
Accumulated depreciation ZitHE (648,797) (212,293) (127,19) (9,868) (249,779) - (1.2853%3)
Net book amount KEYE 4,122,357 163,065 174,642 6,487 223,31 786,646 5,476,508
Six months ended February 28, 2025  £%2025%2528H L~ A

(Unaudited) (REBFr)

Opening net book amount BNEEEE 3,955,818 135,695 149,336 7331 196,824 464,883 4,909,887
Additions NE - 22,59 26,988 555 - 201,831 251,966
Transfer from completed construction ~ #ERTRRAEER

projects 65,627 - - - 41,356 (106,983) -
Transfer from investment properties i EmEER ()

(Note 15) 4,208 - - - - - 4,208
Transfer to investment properties (Note 15)  E&Z &2 (fit15) (6,609) - - = - - (6,609)
Disposals il - - = (16) = = (16)
Depreciation charge (Note 9) HEER () (44,886) (13,460) (11,689) (622) (30,920) = (101,577)
Closing net book amount BREDFE 3,974,158 144,827 164,635 7,248 207,260 559,731 5,057,859
As at February 28, 2025 (Unaudited) ~ #2025F2A28F (RS E3f)

Cost R 4,534,329 328,794 265,496 15,898 387,543 559,731 6,091,791
Accumulated depreciation 2iHE (560,171) (183,967) (100,861) (8,650) (180,283) - (103393
Net book amount KEFE 3,974,158 144,827 164,635 7,248 207,260 559,731 5,057,859
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

ijZOZGLFZH 288 IE7~fE A
(B5 B E8Ih BHUAAREERT)
INVESTMENT PROPERTIES 15 REWZF
As at As at
February 28, February 28,
2026 2025
H2026F R2025F
2H28H 2H28H
RMB'000 RMB'000
ARBFR ARBTT
(Unaudited) (Unaudited)
(RBEE) (REEET)
At fair value BAYE
Opening net book amount BOREFE 243,300 223,800
Transfer from property, plant and equipment (Note a) FR¥1% - BE &R EEH (H:ta) 14,260 6,609
Transfer from right-of-use assets (Note a) miEAEEEERE (fta) 5,863 1,630
Transfer to property, plant and equipment (Note b) ~ EBEAZ#W¥ - BiE kRE(Kzb) (500) (4,208)
Transfer to right-of-use assets (Note b) B ERAELE (KED) (38) (754)
Revaluation gains recognised as BRREMES KRN B
other comprehensive income (Note a) (PisEa) 11,876 2,604
Net revaluation (losses)/gains recognised as ﬁ&* )‘%H‘rm (B1),/ Wz
other (losses)/gains (Note 8) & (E8) ez (Ee) (6,561) 1,319
Closing net book amount HRREFE 268,200 231,000
Unrealised gains for the period included in REARFHBRES ABRN
profit or loss for assets held at the end of BAKRERNE - FIA
the period under ‘other (losses)/gains - net’ fh (B518) /eas 5 | (6,561) 1,319

(a)

During the six months ended February 28, 2026, certain areas of
properties with carrying amount of RMB14,260,000 (six months
ended February 28, 2025: RMB6,609,000) (Note 14), together
with corresponding right-of-use assets with carrying amount of
RMB5,863,000 (six months ended February 28, 2025: RMB1,630,000),
were leased to tenants as stores with leases term of one year.
The Group expects to continuously lease aforesaid properties to
tenants in the foreseeable future. Therefore, these properties and
corresponding right-of-use assets were transferred to investment
properties. Revaluation surplus amounting to RMB11,876,000 (six
months ended February 28, 2025: 2,604,000) was recognised as other
comprehensive income on the date transferred.

During the six months ended February 28, 2026, the Group terminated
the leases of certain areas of investment properties with fair value
of totaling RMB538,000 (the six months ended February 28, 2025:
RMB4,962,000) and changed the use of these properties from holding
for long-term rental yields to holding as own-occupied properties used
in education related activities.

#H ZE2026%2 A28H 1E /<A A 5
B BREEA AR 14,260,0007T
(B ZE2025F2A28H L@ A :
AR #6,609,0007T) (KtsE14) 89
EThxRGEREREAARE
5,863,000 T (& 2202542 F28H
IEREA - AR®1,630,0007T)
MEEFERAEEEER HAFHEEE
AR HEA—F -  AEEE
RAITE B AR BHERNTHSE HME
My - Bt - ELEMERIEER
FREEERERERENE - &
HEBs AR11,876,0007T (B &=
202592 A28 IENEAA - AR
2,604,0007) EERAEEE K
HEhaR A s o

H 2202652 H28H 1k~ A H
M AEEREHEAFEAS
A A R 538,000 7T (& = 2025
F2H2BIEAMEA : AR
4,962,0007T) IR EMELH &
g - WS ELEMENABRYFEFIA
ERESAS kS AEEEAR
BY*BANHEEEES -
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Notes to the Interim Condensed Consolidated Financial Information

Yavas A4 = 3 NVAS AN
EARSRR & T S B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
B E202652 A28H [L/EA
(BR=HEIERI) B2 FEUAREZRT)

16 INTANGIBLE ASSETS

16 BREEE

Computer software

BB G
RMB’000
ARBT
Six months ended February 28, 2026 (Unaudited) B £2026F2H28R LA EA (REHFT)
Opening net book amount HRY AR EE A 7,916
Additions NE 4,338
Amortization charge HIHER (2,216)
Closing net book amount HRAREEE 10,038
As at February 28, 2026 (Unaudited) 720262528 A (KRLHF)
Cost B AR 51,519
Accumulated amortization EET (41,481)
Net book amount BREEE 10,038
Six months ended February 28, 2025 (Unaudited) B Z2025F2H28H 1L <A A (RLHFF)
Opening net book amount B BRE R E 10,984
Additions NE 757
Amortization charge #iHE R (3,162)
Closing net book amount HRAREDFE 8,579
As at February 28, 2025 (Unaudited) 72025F2 828 A (KRLHF)
Cost B 44,858
Accumulated amortization Rt (36,279)
Net book amount BREDFE 8,579
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & T A & R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
B %E202652 A28H 1E/NE A

(B =EEHI)  TEEFERAARERT)

17 PREPAYMENTS

17 FESFIE

As at As at
February 28, August 31,
2026 2025
120265 20254
2H28H 8H31H
RMB’'000 RMB’'000
ARBT T ARET T
(Unaudited) (Audited)
(REEETT) (& &EET)
Prepayments for purchase and BERERYE  BEREKE
construction of property, plant and B A E TR RIE
equipment and intangible assets 16,046 25,412
Others Hih 10,915 5,201
26,961 30,613
Less: non-current portion of prepayments & : T RIBHIIEE EAZ S (16,046) (25,412)
10,915 5,201
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Notes to the Interim Condensed Consolidated Financial Information

Yavas A4 = 3 NVAS AN
EARSRR & T S B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
B E202652 A28H [L/EA
(BR=HEIERI) B2 FEUAREZRT)

18 TRADE AND OTHER RECEIVABLES 18 EZRHEMEWRE
As at As at
February 28, August 31,
2026 2025
h2026%F 2025
2H28H 8H31H
RMB’'000 RMB’'000
AR¥T R AREF T
(Unaudited) (Audited)
(REE) (=)
Trade receivables B 5 W RIE
— Government subsidies receivables -ERRTFTELENEE RS
granted to students for tuition B 8 Bk
fees deduction 12,735 -
— Tuition fees receivables from students -EREBEEHEE 11,416 4,644
- Boarding fees receivables from students - EU A TEE 76 49
24,227 4,693
Other receivables H U SR IE
— Utilities receivables from campus - R B %SRRI H
logistics service providers YNGES 35557 5,305 5,305
— Receivables for rental income - RS WA 3,886 3,212
- Staff advance - BI® 759 235
— Tuition fees receivables from - Bl SRKEERE
financial institution - 856
— Catering fees receivable - BWERE 185 140
— Others - Hi 3,513 3,572
13,648 13,320
37,875 18,013
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

18 TRADE AND OTHER RECEIVABLES (Cont’d)

As at February 28, 2026 and August 31, 2025, the aging analysis of the
trade receivables based on the revenue recognition date is as followings:

B 2202652 F 28 H LL7<E A
(=B IEAI BB L EXARERT)

18 EZREMBYRIE(HF)

202692 H28H [k2025F8A31H -
B 5 RUGRIR AN HER B B8 B o AT

W
As at As at
February 28, August 31,
2026 2025
2026 F MR2025%
2A28H 8H31H
RMB’000 RMB’000
AR¥T R AREFT
(Unaudited) (Audited)
(RGETT) (F&E5T)
Less than 1 year PR FE 23,332 4,471
1 to 2 years 1822% 794 208
2 to 3 years 2E3F 101 14
24,227 4,693

All trade and other receivables of the Group were denominated in RMB as at
February 28, 2026 and August 31, 2025.

As at February 28, 2026 and August 31, 2025, the Group's maximum
exposure to credit risk was the carrying value of each class of trade and other
receivables mentioned above. The Group does not hold any other collateral
as security.

Management has closely monitored the credit qualities and the collectability
of these receivables and considers that the expected credit risks of them
are minimal in view of the history of cooperation with them and forward
looking information. The loss allowance provision for these balances was
not material and no provision was recorded during the six months ended
February 28, 2026 and the year ended August 31, 2025.

As at February 28, 2026 and August 31, 2025, the fair values of trade and
other receivables approximate their carrying amounts.

M20269F2 A28H &2025F8A31H -
A S5 [ 40 P B 5 TR B A FE MR OB DA
RMHHE -

20262 A28H &202548A31H -
REBMEERN A EERR S %
HEHREMBEWHIEZREMB - A%
B ES A W EA R RERER -

ERERYERZERRFENEEEY
ERAWERE  ENEESHNATES
ERAIEMER  RAZERIETEL
EERBIRE - HZ=2026F2 5280 1
NE A REZE202548A31ALEE -
ZERBNBRABESBEITEKR K
S #E AR A o

R2026%2 A28 8 20258 HA31H
B REMBERRBENAFEEART
BERE -
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Notes to the Interim Condensed Consolidated Financial Information

I HIRS R & G IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026

(All amounts expressed in RMB unless otherwise stateqd)

HZE20269F2F28H (F7~E A
(B-5H1E8ES » FrEE AN RBETR)

19 RESTRICTED CASH

19 ZRFRE

As at As at

February 28, August 31,

2026 2025

120265 20254

2H28H 8H31H

RMB’'000 RMB’000

AR®T T AREFT

(Unaudited) (Audited)

(REEFES) (#2&at)

Restricted cash Z R #3E & 8,677 8,240

As at February 28, 2026, balance of RMB6,930,000 (August 31, 2025:
6,930,000) was restricted for a litigation of a school-enterprise cooperation
project as disclosed in 2025 Financial Statements, balance of RMB 1,544,000
(August 31, 2025: RMB1,107,000) were restricted as the regulatory deposits
for driver training service fee, and remaining balance of RMB203,000
(August 31, 2025: 203,000) were restricted as the guaranteed deposits for

electricity supply.

20 CASH AND CASH EQUIVALENTS

56

202642 A28H + AR #6,930,000
7£(2025%8A31H : AR#6,930,000
JC) BRE AN 2025 F B A5 R B B AR
TAEEE FHR - ARM1,544,0007T
(2025 8A31H : AR®1,107,0007T)
REARERIZIRBBEEFTR - #
A R¥203,0007C (202548 4318 -
203,0007T) EVEREERF S T ARSI o

20 RERBASEEY

As at As at

February 28, August 31,

2026 2025

120264 #2025%

2H28H 8H31H

RMB’'000 RMB’000

ARBT ARBT T

(Unaudited) (Audited)

(REGEET) (&5

Cash at banks RITIFH 372,627 908,059
Cash on hand BEFRE 42 733
Cash at non-bank financial institutions RIERITERMBEENR S 4,788 57,762
377,457 966,554
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Notes to the Interim Condensed Consolidated Financial Information
R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026

(All amounts expressed in RMB unless otherwise stateq))
#HZE2026F2H288 1E/~EA

21 SHARE CAPITAL AND SHARE PREMIUM

Number of
ordinary shares

21 BRERRDRE

Nominal value of
ordinary shares

(= EIEPS) - BB 2 BEAARERT)

EBREE EEREAE
us$
EYm
As at February 28, 2026 and  }A2026%F2828A K
August 31, 2025 2025%8A31H
- US$0.0001 each -BREE
0.0001% 7T 2,000,000,000 200,000
Equivalent
Number of  Nominal value of  nominal value of
Issued: BT ordinary shares ordinary shares ordinary shares Share premium
EERYA EEREE EEREREE R4 1E
us$ RMB’000 RMB’000
ES ARBT T ARBT T
As at February 28, 2026 R202652 828R
(Unaudited) and August 31, (REEH)
2025 (Audited) %2025%8A31H
(BER) 1,200,000,000 120,000 820 602,368
FERRHEXEERR AR 57
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
B E202652 A28H [L/EA

(BR=HEIERI) B2 FEUAREZRT)

22 ACCRUALS AND OTHER PAYABLES AND 22 ErEAREMENSNRIE

AMOUNTS DUE TO RELATED PARTIES

LAK: FE S BR Bk 75 FRIR

As at As at
February 28, August 31,
2026 2025
"2026%F #2025%
2H28H 8H31H
RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Audited)
(REGETT) (&5
Payables for construction and purchase of EZXNEEIERBEERN
non-current assets JE S 3008 212,529 310,483
Employee benefits payables FEfHE B 4E F 29,437 25,793
Interest payable RSB 7,919 9,006
Other taxes payable H it 18 6,953 8,680
Government subsidies payable to students &1~ £ 4 59 B AT 48 B 6,951 46,183
Miscellaneous fee received from students B UER RS 6,521 10,123
Payables for canteen suppliers FEfTER 2 FE R I 6,179 6,643
Payables for property management service 7% & 18 AR 7% F& < 5008 3,994 3,646
Payables for utilities expenses BN ARRBEHAY 1,360 2,644
Others Hit 11,572 11,654
293,415 434,855
Less: non-current portion B EEHIE S
Payable for construction of ERERBEEN
non-current assets e IR (35,254) (31,237)
Current portion EHHS 258,161 403,618
Amounts due to related parties FEST BN 75 BUIR
(Note 27(d)) (P EE27(d))
— Current — S H 73,346 24,668
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Notes to the Interim Condensed Consolidated Financial Information
R EARS AR & T A & R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
B E20265F2 A28 [E7< & A

(B =EEHI)  TEEFERAARERT)

23 CONTRACT LIABILITIES 23 EHAE
The Group has recognised the following revenue-related contract liabilities: AEEEHRAUATERZHBENELE
& :

As at As at

February 28, August 31,

2026 2025

A2026%F 7R20254F

2H28H 8H31H

RMB’'000 RMB’'000

AR%T ARET T

(Unaudited) (Audited)

(REEHES) (& E:T)

Contract liabilities related to tuition fees  HE2BBEEMSNARE 662,479 911,390

Contract liabilities related to boarding fees HEZHFEEHEBNSLOAEE 63,274 107,775
Contract liabilities related to other HEHEMHE R EAEN

education service fees afaE 27,718 45,496

753,471 1,064,661
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

23 CONTRACT LIABILITIES (Cont‘d) 23 BHNAE(E
(a) Revenue and other income recognised in relation to (a) HENBEEHBNEER
contract liabilities Was Rk HA WA
The following table shows how much of the revenue recognised in the TRINTAAREHEBREEEH
current reporting period related to carried-forward contract liabilities. BENERERREEE

Six months ended

BZEUTAHLEARMEA
February 28, February 28,
2026 2025
20265 20254
2H28H 2H28H
RMB’000 RMB’000
AR®T R AREEFT
(Unaudited) (Unaudited)
(REGET) (REEHE)
Revenue and other income recognised Ei#IEt A& LB EEAZEHN
that was included in the balance of BRI R H AU A
contract liabilities at the beginning of
the period
— Tuition fees —2%5 455,695 434,541
- Boarding fees —5EB 53,887 46,255
— Other education service fees —HEtHERGEE 22,749 9,957
532,331 490,753
60 China Science and Education Industry Group Limited
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Notes to the Interim Condensed Consolidated Financial Information

23 CONTRACT LIABILITIES (Cont’d)

(b) Unsatisfied contracts

Pavas N/ =7 ; NIN NN
PEARER & T S B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
B E20265F2 A28 [E7< & A

(B =EEHI)  TEEFERAARERT)

23 SHNERE(AE
(b) RETEHN

As at As at
February 28, August 31,
2026 2025
120265 20254
2H28H 8H31H
RMB’000 RMB'000
AR®T T ARET T
(Unaudited) (Audited)
(REEES) € &)
Expected to be recognised within TEEAR — F TR

one year
- Tuition fees —2% 662,479 911,390
— Boarding fees —FEE 63,274 107,775
— Other education service fees —HMHERGE 27,718 45,496
753,471 1,064,661
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Notes to the Interim Condensed Consolidated Financial Information

I HIRS R & G IS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026

(All amounts expressed in RMB unless otherwise stateqd)

#222026F2 A28 A 1L/ A A
(A BIEAI  FiE L EAARERT)

24 BORROWINGS

24 {&Fk

As at As at
February 28, August 31,
2026 2025
120265 20254
2H28H 8H31H
RMB’'000 RMB'000
ARBT T ARET T
(Unaudited) (Audited)
(REBES) (& &EET)
Current: E
— Secured bank borrowings —BEMHRITER 167,008 135,714
— Unsecured other borrowings due to — AR RHERR IR A
the controlling shareholder of the A E M AR
Company (Note 27(d)) (BtzE27(d)) 50,505 16,500
217,513 152,214
Non-current: R :
- Secured bank borrowings — HIEFRITER 1,403,460 1,486,915
— Unsecured other borrowings due to — FE B EE 5 O 3 4
a related party (Note 27(d)) H R (HEE27(d)) 69,950 83,980
— Unsecured other borrowings due to — B AR AR AR R 89
the controlling shareholder of the IR E M S R
Company (Note 27(d)) (FFsE27(d)) 308,922 326,101
1,782,332 1,896,996
Total borrowings B4 1,999,845 2,049,210

As at February 28, 2026 and August 31

, 2025, bank borrowings were

pledged by the equity interests of certain group entities and the charging
right of the service fees owned by a group entity according to the

Contractual Arrangements.

62 China Science and Education Industry Group Limited
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Notes to the Interim Condensed Consolidated Financial Information

24 BORROWINGS (Cont‘d)

(a) The weighted average effective interest rates (per annum) were as

(a)

Pavas A AT SN 23
PEARER & T S B R R
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

B 2202652 F 28 H LL7<E A
(B-=EEBI B2 EUARERT)

24 BR(E
IETFHER EFIELT -

follows:

As at As at
February 28, August 31,
2026 2025
"2026F R2025F
2A28H 8H31H
(Unaudited) (Audited)
(REEFES) (& &|=T)
Bank borrowings HRITER 3.19% 3.40%
Other borrowings due to a related party &1 EaEE 5 B E b fE 3K 4.30% 4.30%

Other borrowings due to the BT AR B R AR AR R Y

controlling shareholder of the H A& 5k
Company 3.67% 5.61%
(b)  The maturity dates of the borrowings was analysed as follows: (b) fEXRFHASFHOT

As at As at
February 28, August 31,
2026 2025
#2026 F MR2025%
2A28H 8H31H
RMB’000 RMB’000
ARBT T AREEF T
(Unaudited) (Audited)
(RGETT) (& FE5T)
Less than 1 year LR F 217,513 152,214
1 to 2 years 18224 372,600 285,612
2 to 5 years 2E5F 548,604 656,160
Over 5 years S5FME 861,128 955,224
1,999,845 2,049,210
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

24 BORROWINGS (Cont‘d)

64

(0

As at February 28, 2026 and August 31, 2025, the carrying amount for
bank borrowings approximated their fair values as they were carried at
floating interest rates.

As at February 28, 2026 and August 31, 2025, other borrowings
due to a related party were interest-free and initially recognized at
fair value at discount rate of 4.30% per annum and subsequently
measured at amortized cost using the effective interest rate method.
During the six months ended February 28, 2026, the Group early
repaid the borrowings amounting to RMB17,000,000, which resulted
in reduction in reserves as disclosed in Note 27(d)(iv). As at February
28, 2026 and August 31, 2025, amortized cost of other borrowings
were RMB69,950,000 and RMB83,980,000 respectively.

As at February 28, 2026, the carrying amount of other borrowings
due to the controlling share holder of the Company amounting
RMB93,500,000 (August 31, 2025: RMB93,500,000) approximated
their fair values as they were carried at floating interest rates
while remaining balance of RMB265,928,000 (August 31, 2025:
RMB249,101,000) were interest-free and initially recognized at
fair value at discount rate of 3.50% per annum and subsequently
measured at amortized cost using the effective interest rate method
pursuant to agreements as disclosed in Note 27(d)(v).

As at February 28, 2026 and August 31, 2025, all borrowings of the
Group were denominated in RMB.

China Science and Education Industry Group Limited
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B E2026%2 A28H 202558
318 - BRERITIE FIRE B FI X
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7202642 A28H © B AR FE
BREZ EERREEASARE
93,500,0007C (202548 A311 :
AR #93,500,0007T) AH AFE
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Notes to the Interim Condensed Consolidated Financial Information

T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

CAPITAL COMMITMENTS

As at February 28, 2026 and August 31, 2025, the Group had the following
capital commitments on construction and purchase of property, plant and

B 2202652 F 28 H LL7<E A
(B-=EEBI B2 EUARERT)

25 BAREE

202642 A28 H K2025F8HA31H -
AEBRUATERRBEYE  BEK

equipment: RIBEVE RALE
As at As at
February 28, August 31,
2026 2025
20265 MR2025%
2H28H 8H31H
RMB’000 RMB'000
AR¥T R ARBT T
(Unaudited) (Audited)
(REET) (g2
Contracted but not provided for ERFOIERS T 298,880 272,770

OPERATING LEASE COMMITMENTS

As lessor

The Group leased its investment properties to a related party as school and
third parties as stores respectively and certain space to telecommunication
companies as signal stations under operating lease arrangements, with
leases negotiated for terms ranging from one to twenty years.

As at February 28, 2026 and August 31, 2025, the Group had total future
minimum lease receivables under non-cancellable operating leases with its
tenants falling due as follows:

26 REHERIE
B HBAA
AEBRBEEHELHBEREME
DAIHBEFEE S BEER - E=Z5H
EESH - UAREETHHHBAFEER
RIAEESRYE - HELHE N T19FE20
qz °

A2026%2 A28 A K2025F8HA31H -
RERBEO A MEELEHE - &%
8 70 T 51 B ] 28 56 0 R 2R A B LML

BEMT
As at As at
February 28, August 31,
2026 2025
2026 F R2025%
2H28H 8H31H
RMB’000 RMB’000
AR®T T ARBFT
(Unaudited) (Audited)
(RGET) (FFE5T)
Less than 1 year DR 7.416 7,778
1 to 5 years 1855 40,630 31,488
Over 5 years S5FME 43,812 56,841
91,858 96,107
HRERHEXEEER AT 65
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

27 RELATED PARTY TRANSACTIONS 27 BEBARS
(a) Names and relationships with related parties (a) BB LT EBRERERN
@&

Name of related parties Relationships with the Group
B 5 & B BR 2 55 [ 19 B R
Mr. Zhang Zhifeng Controlling shareholder
SRS I S A 2 AR AR R
Guangdong Hualiyuan Technology Company Limited A company controlled
("Hualiyuan Technology”) and its subsidiaries (Note (i)) by the controlling shareholder
BREVEBEARAR ([ EBRE ) &AM E QR (M) F IR AR ER PR il ) A B
Huali Bilingual School of Yunfu (Yun'an District) A company controlled
(“Yunfu Bilingual School”) (Note (i) by the controlling shareholder
EEMERBREVHEXER([EFPRIER]) HIERR IR R ) A 7

(AT« BEFMERRETHHECNE) (HMEE)))
Guangdong Huali Construction Co., Ltd. and its subsidiaries A company controlled
("Huali Construction and its subsidiaries”) (Note (i) by the controlling shareholder
BREVRZEARARREMBAR([ELEZEREME LR 1) (M) IR AR R I A 7
Guangdong Huali Real Estate Group Co., Ltd. A company controlled
("Huali Real Estate”) (Note (i) by the controlling shareholder
BREVMESEGRAB(TEIWE ) (FEE)I)) HIZER IR R I A 7
Guangzhou Huali Lion Baby Care Services Co., Ltd. A Company controlled
("Huali Lion Baby")(Note (i)) by the controlling shareholder
BMNEIMETLENZHEEGRAR([EIMBERE ) (FIE3) F IR AR R P2 Il ) A B

Note (i): The entities shown above do not have official English names and their Chinese MEG) : Ll EBEYMIEX R AR @ &%
names have been translated into English, for reference only, by the Directors LEXEHREERZAB NIEZ
on a best effort basis. PXETEBE  EH2E -
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Pavas N/ = 3 NVAS AN
1 BARS B & T BT 1% B R B e
FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))
B E20265F2 A28 [E7< & A
(B =EEHI)  TEEFERAARERT)

27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BHAER5 (&)
(b) Significant transactions with related parties (b) EHEEAINEARS
Six months ended
BEUTAHLEREAR
February 28, February 28,
2026 2025
20264 20254
2H28H 2H28H
RMB’000 RMB'000
AR®T T ARBFT
(Unaudited) (Unaudited)
(REEEFST) (REE&EET)
Related party transactions with HEFEZERNER TS
Yunfu Bilingual School
— Rental income (i) a2 ON()] 3,374 3,374
— Catering and relevant service income —E 5 RAEBRE KA 364 7
Related party transactions with Huali BREE R R EMB AR
Construction and its subsidiaries BT 5
— Construction of expansion projects —¥EETE B R 76,867 -
- Catering and relevant service income — B RAAERBEA 970 730
— Course project design fees —REHEEFFEA 924 -
- Repayment of loans (Note 27(d)(iv)) —EEER (M E27(d)(v)) 17,000 53,463
Related party transactions with BRI ENBR TR S
Huali Real Estate
— Catering and relevant service income — B RAEBERBE KA 5 107
Related party transactions with Hualiyuan — BZES BRI K EH B AR
Technology and its subsidiaries BB TR 5
- Catering and relevant service income —ERREERB KA 1 8
Related party transactions with HEVHEERENB AN
Huali Lion Baby B AR5
- Catering and relevant service income — 2R N AERB A 107 263
Related party transactions with the EARA BRI R B X5
controlling shareholder of the Company
— Loans received (Note 27(d)(v)) — B ER (B EE27(d)(v) 17,000 =
— Interest expenses paid or payables —Eﬁ:ﬂﬂ‘ﬁﬂ%iﬁ
(Note 27(d)(v)) (PEE27(d)(v)) 2,674 3,201
() Certain investment properties were leased to a related party () AEERETEREMEFELA
for rental income amounting to RMB3,374,000 during the six T ZEE T - B E2026
months ended February 28, 2026 and the six months ended F£2A28HIEANEARRER
February 28, 2025 respectively. 202542 A28 8 1L <@ A
AREEHSWAARE
3,374,0007T °

HRERHEXEEER AT 67
2026 FHIFRE



Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
B E202652 A28H [L/EA

(BR=HEIERI) B2 FEUAREZRT)

27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BBARZ (&
() Key management compensation (c) FEEEASHKM
Key management and directors compensation for the period are set BHATEEEAEREEA RIS
out below: T

Six months ended

BEUTABLEANEA
February 28, February 28,
2026 2025
20264 20254
2H28H 2H28H
RMB’000 RMB'000
ARBT T AREEFT
(Unaudited) (Unaudited)
(RGETT) (R
Wages, salaries and bonuses TE& - Hekicsd 2,668 2,697
Contributions to pension plans RN EIHR 210 224
Welfare, medical and other expenses &% « B M H AR SL 678 672
3,556 3,593
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T HRG A A G TS B R BT AT

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026

(All amounts expressed in RMB unless otherwise stateq))

27 RELATED PARTY TRANSACTIONS (Cont‘d)

(d) Balances with related parties

HZ2026F2H28H |E/< & A

(= EIEPS) - BB 2 BEAARERT)

27 BHRARZ (&)
(d) EREAHET HYAERR

As at As at
February 28, August 31,
2026 2025
R2026F 2025
2A28H 8H31H
RMB’000 RMB'000
ARMF T ARBFT
(Unaudited) (Audited)
(REBEE) (fe25t)
Amounts due from related parties JE U2 B Bk 7 3R IR
- Yunfu Bilingual School (i) —EFHRRIBR() 27,624 23,894
— Hualiyuan Technology and its —EVERER
subsidiaries (iii) HHT I A (i) 2,596 36
— Huali Construction and its subsidiaries —EVRERENBAR 240 943
— Huali Real Estate —E I E 3 8
- Huali Lion Baby —EYHER 48 91
30,511 24,972
Amounts due to related parties JEf BB 5 70
— Huali Construction and its subsidiaries (i) —— 27 5258 & H KT8 A 7(ii) 65,061 6,714
- Yunfu Bilingual School (i) — EF R () 3,220 3,220
— The controlling shareholder of —RA AR AR R (v)
the Company (v) 5,065 2,389
— Hualiyuan Technology and its —EVERER
subsidiaries (iii) HB 2 A1) - 12,345
73,346 24,668
Other borrowings H b fER
— Huali Construction and its —EVREREWB DR
subsidiaries (iv) 69,950 83,980
~ The controlling shareholder of —7RA EHERR AR R (v)
the Company (v) 359,427 342,601
429,377 426,581
Prepayment for construction of ERIRENEMNRK
expansion projects
- Huali Construction and its subsidiaries —EVEERENBDAR 1,070 -
FERRHEXEERR AR 69
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
#HZE2026F2 288 1L/~ A A

(BB BEIEI) + FTEZEBUAREET)

27 RELATED PARTY TRANSACTIONS (Cont’d)
(d) Balances with related parties (Cont’d)

70

(M)

(iii)

As at February 28, 2026 and August 31, 2025, amounts
due from Yunfu Bilingual School was trade in nature and
mainly represented receivables in respect of rental income of

investment properties.

As at February 28, 2026 and August 31, 2025, amounts due to
Yunfu Bilingual School was trade in nature, non-interest bearing
and represented deposit payables in respect of investment
properties.

As at February 28, 2026 and August 31, 2025, amounts due
from Huali Construction and its subsidiaries was trade in nature
and represented receivables generated from providing catering
service to staff of Huali Construction and its subsidiaries.

As at February 28, 2026 and August 31, 2025, amounts due to
Huali Construction and its subsidiaries was trade in nature, non-
interest bearing and represented payables for construction of
expansion projects and course project design fees.

Pursuant to the agreements entered into between the Group
and Hualiyuan Technology on September 9, 2022, September
1, 2023 and October 11, 2023, Hualiyuan Technology agreed
to provide boarding service to students in Yunfu campus since
the academic year of 2023, and the Group is responsible for
collecting boarding fees from students on behalf of Hualiyuan
Technology.
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Notes to the Interim Condensed Consolidated Financial Information
R HARS B & G B R 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateq))

27 RELATED PARTY TRANSACTIONS (Cont’d)
(d) Balances with related parties (Cont’d)

(iii)

(iv)

(Cont’d)

During the six months ended February 28, 2026, the Group
collected boarding fees of the academic year of 2026 amounting
to RMB1,660,000 from students in Yunfu campus on behalf of
Hualiyuan Technology and then paid totaling RMB16,577,000
to Hualiyuan Technology. Meanwhile, the Group paid utilities
incurred by Hualiyuan Technology for providing boarding service
to students in Yunfu Campus on behalf of Hualiyuan Technology
amounting to RMB400,000 and collected RMB412,000 from
Hualiyuan Technology.

As at February 28, 2026 and August 31, 2025, amounts due
to Hualiyuan Technology represented payables balance for
boarding fees collected by the Group on behalf of Hualiyuan
Technology, which was partially offset by receivables for utilities
incurred by Hualiyuan Technology and paid by the Group on
behalf of Hualiyuan Technology.

As at February 28, 2026 and August 31, 2025, the borrowings
due to the subsidiary of Huali Construction were non-interest
bearing, unsecured and carried at amortised cost.

During the year ended February 28, 2026, the Group early
repaid partial borrowings amounting to RMB17,000,000. Its
amortised costs were RMB15,526,000 as at the dates of early
repayment. The unamortised imputed interest amounting to
RMB1,474,000 arising from the early repayment of borrowings
as disclosed in Note 27(b) was treated as deemed distribution to
the controlling shareholder of the Company.

As at February 28, 2026, the borrowings due to the subsidiary
of Huali Construction were carried at amortised cost amounting
to RMB69,950,000, which will be repayable on November 24,
2027.
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRR & T A B R I 5T

FOR THE SIX MONTHS ENDED FEBRUARY 28, 2026
(All amounts expressed in RMB unless otherwise stateqd)
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27 RELATED PARTY TRANSACTIONS (Cont’d)
(d) Balances with related parties (Cont’d)

72

(v)

(vi)

Pursuant to the agreement entered into between the Group and
Mr. Zhang Zhifeng, the controlling shareholder of the Company,
on May 30, 2024, Mr. Zhang Zhifeng provided borrowings
amounting to RMB110,000,000 to the Group at an interest rate
of 2.3% per annum above the 5-years loan prime rate. During
the six months ended February 28, 2026, the interests expenses
amounting to RMB2,674,000 was incurred. As at February 28,
2026 and August 31, 2026, the balance of aforesaid borrowings
is RMB93,500,000 and amounts due to the controlling
shareholder of the Company represented interests payables
incurred for aforesaid borrowing.

Pursuant to the agreement entered into between the Group
and Mr. Zhang Zhifeng on April 1, 2025, Mr. Zhang Zhifeng
provided a ten-year interest-free borrowing amounting
to RMB312,561,000 with the repayment schedule of
RMB35,000,000 at December of each year during the term of
such the borrowing. During the six months ended February 28,
2026, the last withdrawal amounting to RMB17,000,000 was
drawn down. Such borrowing was initially recognized at fair
value of RMB12,363,000 at discount rate of 3.50% per annum.
The total imputed interest of RMB4,637,000 was treated as
deemed contribution from the controlling shareholder of the
Company. As at February 28, 2026, the carrying amount of such
borrowings was RMB265,927,000.

As at February 28, 2026 and August 31, 2025, the carrying
amounts of balances with related parties appropriate their fair
values and were denominated in RMB.

China Science and Education Industry Group Limited
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“academic year(s)"”

“Audit Committee”

[ERZEE]

“Board”

[Exg ]

“BVI"
[RBERRES ]

“CG Code”
[fxER~FAI

“China”, “Chinese Mainland” or “PRC"

[FREE] - [ EA

“Company”

[ARA] ]

“consolidated affiliated entities”

3F
o
z
il
%
e
mjt
i

“Conversion of Huali College”

[ 57 BPr#Esg |

“Director(s)”

==

Definitions

the academic year(s) for all our schools, which generally starts on September 1 of each
calendar year and ends on August 31, of the next calendar year
BIFMESERMESF  —RBEGREFIAI1BRE BT —AEF8A3184

the audit committee of the Board

EFZeERELRE

the board of directors of the Company
ARREEE

The British Virgin Islands
RBUERMAHES

the Corporate Governance Code contained in Appendix C1 to the Listing Rules

LR RIS CI PR E R EA T Al

the People’s Republic of China and for the purposes of this report only, except where
the context requires otherwise, references to China or the PRC exclude Hong Kong, the
Macau Special Administrative Region and Taiwan

HEARKNE EARENE  BXBEBSEMEIN  BRTPERABEEE - BPT
FRTHERGE

China Science and Education Industry Group Limited (F BIRIH E X EE AR 2 7)),
a company incorporated in the Cayman Islands with limited liability, the shares of which
are listed on the Main Board (stock code: 1756)

PEBMHEXEBERAR  RASHESTMRIZERAR - HRORER LT (KK
8% 1756)

the entities the Company controls through the structured contracts as further
elaborated in the section headed “Structured Contracts” in the Prospectus, namely
Huali Investment, Huali College, Huali Vocational College and Huali Technician College,
and each a “consolidated affiliated entity”
AARBBEBEANENHNER(FREBRERT [ABUESN | —5) NETRKE
EVER  EUBEERREVRMSR SRR [Ga ARBETE]

the conversion of Huali College from a private independent college into an
independently established private general undergraduate college in the PRC
EVBRARNBYERERRTEBIRENRNEBARER

the director(s) of the Company
RABEE
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Definitions

"GI’OUp", “We", “us”, or "

[ARERE ]~ [ )ek [ 3]

“HKFRSs"
(BB REZ T2

“Hong Kong”
[&E ]

“Hong Kong dollars”
[l

“Huali College”

“Huali Education”

[ETH#HE

“Huali Investment”

.

<t

-
i3

BE]

“Huali Technician College”

37 5 B0 2P |

“Huali Vocational College”

the Company, its subsidiaries and its consolidated affiliated entities

ARR - EMBRARNRGE ARBEER

HKFRS Accounting Standards
R BHRE LR

the Hong Kong Special Administrative Region of the PRC
HEE B RITHE

Hong Kong dollars, the lawful currency of Hong Kong

BT BEEEEHY

Guangzhou Huali College (& M # 37 2 7) (formerly known as Huali College Guangdong

University of Technology (& 3 T % K 2 # 7 2t )), a private independent college

established under the laws of the PRC on January 1, 2006, was converted into an

independently established private general undergraduate college with the official approval

by MOE in May 2021, and a consolidated affiliated entity of the Company

Fd‘l‘lii%ﬁ%(ﬁﬁ%ﬁ%lﬁﬁ ii%ﬁ*) 7200651 B 1 BARIEH BUEBER ) R
Bt - WHR2021F5 ARHAEBEAEERSBURBENRREBAMER - BEK

N Q%ﬁ\ e AREE

Huali Education Holdings Limited, a limited liability company incorporated in BVI and
wholly owned by Trust Co
BEVHEERERAT  REBERRESEMKINBRAIF - ATrust Co2EHEH

Guangzhou Huali Investment Company Limited (& 1237 #% & B BR A 7)), being the School
Sponsor of each of the PRC Operating Entities, a company established in the PRC with limited
liability on June 15, 1999 and a consolidated entity of the Company

BMEIRERRAR  SHESETENSERERA - B1999F6 A15HEHBIK T
WERDTF - BAQRGE ARAEELR

Guangdong Province Huali Technician College (& 5 & % 37 £ A £ 8% ), a private tertiary
vocational school established under the laws of the PRC on August 20, 2003, of which
the School Sponsor’s interest is wholly owned by Huali Investment, and a consolidated
affiliated entity of the Company

BRAEFEIHAEMR - K2003F8 20 R RBEFBEZERINERSEBEER  HE
UREZEBRAERBRANER - RARFRGEARHEEE

Guangzhou Huali Science and Technology Vocational College (f& I % 37 £} 5 B % 287,
a formal higher education institution established under the laws of the PRC on July 19,
2005, of which the school sponsor’s interest is wholly owned by Huali Investment, and a
consolidated affiliated entity of the Company

vl ) BMESI R R - R2005F7 A 19 RBETEZERLNBESEHEHE - B
EURAZEBASRBNAELD - RARAREARREER
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“Listing Rules”

[ Em#R Al

“Main Board”

[E#]

“Model Code”

[1R%E<pRI]

“MOE"
(#4528

“PRC Operating Entities”

[PEREEER]

“Prospectus”

[ =R

“Reporting Period”
[ & B |

“RMB" or “Renminbi”
[ARE ]

“School Sponsor(s)”
[EREPEA ]

“Shareholder(s)”
[ R |

“Share(s)"”
[R5 |

Definitions

The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, as amended, supplemented or otherwise modified from time to time

ERMARIAERATESF LTHA - ETREE] - RIAE LT R B

the Main Board of the Stock Exchange
Bt 22 AT E AR

the Model Code for Securities Transactions by Directors of Listed Issuers contained in
Appendix C3 to the Listing Rules
TR AIMERCIFTE R R ITAESETHE RSN ESFE

the Ministry of Education of the PRC (R ZE A R £ MBI # & 2)
R A RHEFBHE 6

the Company’s consolidated affiliated entities, namely, Huali College, Huali Vocational
College and Huali Technician College

RRRERE ARBERR - NEVSMR  EUBEBRNETRMNSR

the prospectus of the Company dated November 14, 2019
ANARBEIA20195F11 B14AMBRER

the six months ended February 28, 2026
EZ=2026%2H28R 1L7NEA

Renminbi, the lawful currency of the PRC

ARE  mBEDEEEY

the individual(s) or entity(ies) that funds or holds interests in an educational institution

RMEERBHEIRAHERBEERNEARER

holder(s) of the Share(s)
AGESZ=DN

ordinary share(s) in the Company of par value US$0.0001 each
ANR R EFAREEO0.0001 3 T A X i A%
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Definitions

“South China”
el

"Stock Exchange”
[ Bg6 22 P |

“subsidiary(ies)”
[HIEBRaE ]

“Trust Co”
[Trust Col

"Uss"”
r£5

nopn
[% ]

Guangdong Province, Guangxi Province and Hainan Province of the PRC

TREERE - BRENEEE

The Stock Exchange of Hong Kong Limited
BEBMARIMBIRAR

has the meaning ascribed thereto in section 15 of the Companies Ordinance (Chapter
622 of the Laws of Hong Kong)
BB RaVEHI (BB ENIE622F ) F 15K T AN RER

Huali-Diamond Limited, a holding vehicle incorporated in BVI indirectly controlled by
UBS Trustee (B.V.l.) Limited, the trustee of HL-Diamond Trust, to hold the entire issued
share capital of Huali Education

Huali-Diamond Limited » 7528 4 f R B Sk i A 2 93 AR A 7]+ B3UBS Trustee (B.V.I.)
Limited(HL-Diamond Trustf) 25t A ) BB HI AR B E T HE N2 BB HITRA

United States dollars, the lawful currency of the United States

X XBEDEAEREY

per cent
Bk

The English names of the PRC entities (including schools), PRC laws or regulations, ABEFFMPREE(BIEER) « hBEERR
and the PRC government authorities referred to in this report are merely FHREPEBRNHFANE XL BEAER S
translations from their Chinese names and are for identification purposes. If there TEHEE  LUEHA - tnEEMEE - ELAH
is any inconsistency, the Chinese names shall prevail. XL FE B o
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